Form 990" P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
‘Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No, 1545-0047

2024

Open to:Public.Inspection. |

For calendar year 2024 or tax year beginning , 2024, and ending ,20
A Employer identification number
OUTCALT FOUNDATION 20-7432649
PG BOX 1925 B Telephone number (see instructions)
ALAMOSA, CO 81101 (719) 588-4356
If exemption application is pending, check here . . .. |:|
G Check all that apply: | |Initial return E Initial return of a former public charity |p 1 Fareign organizations, check here. . ........... D

Final return
Address change

||

Amended return

Name change

H Check type of organization:

¥| Section 501(c)(3) exempt private foundation

[ Section 4947(a)(1) nonexemipt charitable trust [ ] Other taxable private foundation

E

1 Fair market value of all assets at end of year
(from Part Il, column (c}, line 163

$

32,506,169,

J  Accounting method: [¥|Cash
[ ] other (specify)

D Accrual

2 Foreign organizations meeting the 85% test,

thetk here and attach computation. .. .........

If private foundation status was terminated under

section 507(b)(1)(A), check here. ..............

If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here..........

Parti | Analysis of Revenue and
Expenses
columns (b), {c), and (d) may not
necessarily equal the amounts in
column (2) (see instructions).)

he total of amounts in

(a) Revenue and

expenses per books income

{b) Net investment

(c) Adjusted net

income purposes

(d) Disbursements
for charitable

(cash basis only)

T Cantributions, gifts, grants, etc., received (attach schedule), . . - i _ o B
2 cteck || the foundation is not coquired to attach Sck. B e I ,
3 laterest on savings and lemporary cash investments , .. . . . 59,479. 59,479,
4  Dividends and interest from securities. ... ... .. 907, 605. 907,605,
58 Grossrents........oiiiiiririiirien,
b Net rental income S
or (l0S8) v v v —
Gg gelgain orl(lass) !romfsale of ascets motonlime 10 ... ... 714 ’ 943.1
ross sales price for all I . o =
g assetsonline6a..... 5'265'377' -
5 7 Capital gain net income (from Parl IV, line 2) . . . 714 ’ 943,
a 8  Nelshort-term capital gal ... ............. . - ; &
o 9 Income modificationS . v vuuneir et ranaaas
Gross sales | - .
1a meene : . '
allowances .. ... .
b Less: Cost of - " .
goodssofd ...... 8 il
C  Cross profil or (loss) (altach schedule). ... ... ....... !
11 Other income (attach schedule). .. ........,. )
12 Total. Add lines | through 1T, ... vvun.ess. 1,682,027, 1,682,027, 0.]s = ] 1
13 Compensation of officers, directors, irustees, etc. 220 , 000, | ’ 400.
14  Other employee szlaries and wages. .. .......
8 15  Pension plans, employee benefits o o0 vv'uu. .
163 Legal fees (attach schedule) . . . o0 v iveivennn
b Accounting fees (attach schy .. oo o veeenno...
1w € Other professional ees (attach sch. . SEE ST 1 47,391. 33,891.
17 Iteresh .. .ovvrrvniininneinnannnnns
E 18 Taxes (attach scheduls){see instrs). . SEE STM 2 40 ’ 220. B ’ 208.
19  Depreciation (attach
- schedule) and deplstion’. .. ..ol =
L {20 Occupancy.evervrerniiireinninennens
E 21 Travel, conferences, and meetings. .. ........ 6,889.
E 22 Printing and publicatlons. . v vv v av e rrrainan
-g 23 Cther expenses (attach schedule) . ... v..vu. s
-] SEE STATEMENT 3 2,801,
g\ 24  Tolal operating and administrative 499
) expenses, Add lines 13 through 23 ,. .\ v uesss 317,301. 46, .
25  Contributions, gilts, granispaid..E.ARI.XI.V 1,617,447, s : 1,617,447,
26  Total expenses and disbursements.
a Addlines 2420 25, . v vvveeevnerrninrns 1,934,748, 46,499, 0. 1,617,447.
27  Subtract line 26 from line 12z E N s o
@ Excess of revenue over axpenses e
and disbursements . . . ... ..o i e -252,721 .} = o s ¢
b Netinvestment income (if negative, enter -0-3 . . o — i i 1 ’ 635 y 528. .
€ Adjusted netincome (if negative, enter -0-). ... .= 7% e i 0. L -
BAA For Paperwork Reduction Act Notice, see instructions. TEEAO30IL  09/03724 Form 990-PF (2024)



Form 990-PF (2024) QUTCALT FOUNDATION

20-7432649

Page 2

Attached schedules and amounts in the description
?gfumn should be for end-of-year amounts only.

Balance Sheets ' I
ee instructions.)

Beginning of year

End of year

(a) Book Value

{b) Baok Value

(¢) Fair Market Value

o1
2
3

4q

8
9

1

12
13
14

15
16

Cash — non-interest-bearing............... e reaeanere e,
Savings and temporary cash investments. ..................
Accounts receivable

Less: allowance for doubtful accounts

Pledges receivable

Less: allowance for doubtful accounts

Grants receivable . . ... ..o

Receivables due from officers, directors, trustees, and other
- disqualified persons (attach schedule) (see instructions) ... .............

Other notes and loans receivable (attach sch)

Less: allowance for doubtful accounts

INVENtOriEs FOr SA1E OF USE .. ov v vveeeenn s iensaineninnn,
Prepaid expenses and deferred charges. ...................

10a investments — U.S. and state

overnme
obligations (attach schedule), g ........ rgTATEMENT A

Assets
o
E]
&
g
]
=3

|
8
=
=1
]
=
%3
[=3
=
=
8
==
a
=
g
=
&
v
=
‘=3
g
=
]
ey

Investments — land, buildings, and
equipment: basis

Less: accumulated depreciation

(attach schequtey
Investments — mortgage loans. .............cocei it
Investments — other (altach schedule).. STATEMENT, 7. ..
Land, buildings, and equipment: basis _
Less: accumulated depreciation

(attachschedude).............co0veenen

Other assets (describe  SEE STATEMENT 8

Total assets (to be completed by 2!l filers =
see the instructions, Also, seepage 1, item ). ..............

153, 362.

202, 379.

202,379,

1,610,171,

1,660,105,

1,683,162.
, |

]

12, 600.

13,068.

13,068.

25,978.

25,978.

24,210.

15,452,145.

14,638,056.

26,091,136,

4,195,922, )

4,650,263.

4,210,187,

210,662,

260, 000.

216,495.

l

19,486.

22,027.

22,027.

21,680,326.

21,428,371,

17
18
19
20
21

Liabilities

23

Accounts payable and accrued expenses....................
Grants payable. ........cooiiii i e
Deferred revenue. ..ot iiiiiiiiiie ittt iinaiinans
Loans from officers,directors,trustees, and other disqualified persens. ... ...
Mortgages and ather notes payable (attach schedule)...................
Other liabilittes (describe  SEE STATEMENT 9

Total liabilities (add lines 17 through 22} .................0

32,506,168,

252.

1,018.].

252.

cnsimmr | nran | | oo |

24

25

26
27
28
29

Foundations that follow FASB ASC 858, check here and

complete lines 24, 25,29, and 30..............coviveasn |:|

Net assets without donor restrictions ..........coevivenen..

Net assets with donor restrictions ..............cooo il
Foundations that do not follow FASB ASC 958, check here

and complete lines 26 through 30.......................

Capital stock, trust principal, or current funds...............
Paid-in or capital surplus, or land, bidg., and equipment fund. ............
Retained earnings, accumulated income, endowment, or ather funds........

Total net assets or fund balances (see instructions).........

Total liabilities and net assetsl/fund balances
(see instructions). .. ... e ekttt e

1,018,

21,680,074.

21,427,353,

21,680,074,

‘21,427,353,

21,680, 326.

21,428,371,

Add

Snh wNn

Enter amount from Part [, line 27a
Other increases not included in line 2 (itemize)

30
]__P%r! Ill] Analysis of Changes in Net Assets or Fund Balances
1

To&al net assets or fund balances at beginning of year — Part I, column (a), line 29 (must agree with
end-

of-year figure reported on PR Year's FetUIN). . .. .. . .. it i ie e ettt e e e taarnerees 1

21,680,074.

-252,721.

NES 1, 2, AN 3. e i i e e e e e e 4

21,427,353,

21,427, 353.

BAA

TEEAD302L 09/03/24

Form-990-PF (2024)



Form 990-PF (2024) QUTCALT FOUNDATION

20-7432649 Page 3

[PantlV_]Capital Gains and Losses for Tax on Investment Income

(@) List and describe the kind(s) of praperty sold {for example, real estate,
2-slory brick warehouse; or common stock, 200 shs. MLC Co.)

{b) How acquired | (C) Date acquired
P — Purchase
D = Donation

(d) Date sold

(ma., day, yr.) (me.. day, yr.)

la SEE STATEMENT 10

b
c
d
e
e S
a
]
c
d
e

Cornplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69,

(i) FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (f), if any

(13 Gains (Col. (h)
gain minus col. k), but not ess
than -0-) or Losses {fram cal, ()

a
b
c
d
a
2 Capital gain net income or (net capital loss) —[:; %2:;‘;5&;"}8{ :2 E?g :: ::2:; :|— 2 714, 943.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c). See instructions, If (loss), enter -0- ]_
L= B TR =2 N 3 0.
[Part V' |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 — see instructions)
1a Exempt operating foundaticns described in section 4940(d)2), check here. ... ... |_| and enter "N/A” on line 1. j
Date of ruling or determination letter: (attach copy of letter if necessary — see instructions)
b All other domestic foundalions enter 1.39% (0.0139) of line 27b. Exempt foreign organizations, enter 1 22,734,
4% (0.04) of Part |, line 12, col. (BY. ..o ov e e l
2 Tax under section 511 (domestic section 4947(a)(1} trusts and taxable
foundations only; others, enter -0-) . . ... it it i e 2 0.
b S Ve o I =T T o 3 22,734.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; cthers, enter -0-)..{ 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-...................... 5 22,734.
6 Credits/Payments: ,
a 2024 estimated tax pymts and 2023 overpayment credited t0 2024 . . . ... ... .. ... .o ., Ga 23,068
b Exempt fareign organizations — tax withheld at source.................ccvoh0 ob
¢ Tax paid with application for extension of time to file (Form 8868)............. 6c
d Backup withholding erroneously withheld.................ooooo i, 6d ,
7 Total credits and payments. Add lines 6a through 6d. ...... oo iii i s 7 23,068.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached. ............ 8 9,
9 Tax due. if the total of lines 5 and 8 is more than line 7, enteramount owed. . ... ... e 9 0.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . .......... .. .. o oot 10 325.
11 Enter the amount of line 10 to be: Credited to 2025 estimated tax 325. | Refunded........ LL 0.
BAA Farm 990-PF (2024)

TEEAQ303L 09/03/24



Form 990-PF (2024) OUTCALT FOUNDATION 20-7432649 Page 4

|Part VI-A”| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it __|Yes

No

participate or intervene in any political campaign? . ..ottt i e e 1a

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes?
See the instructions for the definition . ... .. i i e i it s 1b

If the answer is "Yes" to 1a or 1b, atiach a detailed description of the activities and copies of any materials published - :

or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form T120-POL for this Year?. . ... cu i it e et e i i e v s iannanarraas 1c

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. $ 0. (@ Onfoundation managers.  § 0.k

e Enter the reimbursement (if any} paid by the foundation during the year for political expenditure tax imposed on
foundation managers. $ 0

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?............... ... ... 2

If “Yes,” atlach a detailed description of the activities. .

3 Has the foundation made any chan%es, not previously reported to the IRS, in its governing instrument, articles SIS St
of incorporaticn, or bylaws, or other similar instruments? If "Yes,' altach a conformed copy of the changes............. 3

5 Was Lhere a liquidation, termination, dissolution, or substantial contraction during e year? . .. ..o i i i e e 5
If “Yes,” attach the statement required by General Instruction T. |
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: L
® By language in the governing instrument, or i

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict =L

with the state law remain in the governing INStrUMEN T .. .. . e e e e et e 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,* complete Part Il col. (), and Part XIV ... ....cvevenaotn.. 7 X

8a Enter the states to which the foundation reports or with which it is registered, See instructions.
N/A
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General fnstruction G7 If "No," attach explanation. . . ... oo e e g8b| X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942@235)
for calendar year 2024 cor the tax year beginning in 20247 See the instructions for Part X!lI. If "Yes,” complete Part XIII,

10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
Tt B Lo Lo =1 10

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)7 If "Yes," attach schedule, See instructions ..............ccoiiviiiiniian, 1

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. Seeinstructions . ... i 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?.... {13 | X

14 The books are in care of CAROLYN M KAWANABE Telephone no. (719) _588-4356

Located at 815 FOURTH STREET ALAMOSA CO ZP+4 81101

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here.. ............uv.... N/A.

16 At any lime during calendar year 2024, did the foundation have an interest in or a signature or other authority over a Yes

bank, securities, or other financial account in a foreign CoUNY . ... i it e i e et e s e eamaees 16

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,"
enter the name of the forelgn country

BAA Form 880-PF (2024)

TEEAQ3AL 09/D3/24



Form 990-PF (2024) QUTCALT FOUNDATION 20-7432649

Page 5

|[PartVI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PErSON) 7. . ... .o i e e

(6) Agree to pay money or property to a government official? (Exception. Check "No” if the
foundation agreed fo make a grant to cr to emplog the official for a pericd after termination
of government service, if terminating within G0 days. ) .. ..ot i e i s

b If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions. ................

¢ Organizalions relying on a current notice regarding disaster assistance, check here............oovvvenvnn.. D

d Did the foundation engage in a ﬁrior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20247, ... ... ... e arerearneen,

2 Taxes on failure 1o distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942(1{(5)):

a At the end of tax year 2024, did the foundation have any undistributed income (Part XIl, lines 6d and 6¢) for
tax year(s) beginning before 20247 If "Yes,” I8t the Years . ... .. i v it ittt ettt st iaaeainaen,
20 ,20__ ,20__ ,20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed incoma? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement — see INSHUCHONS.) . ... ov v it iie i e en e

c If the provisions of section 4942(2)(2) are being applied to any of the years lisled in 2a, list the years here.
20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the Year, ... .. i it e e et r e e

b lf "Yes,” did it have excess business holdings in 2024 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to
determine if the foundation had excess business holdings in 2024.) ... ... .. i e,

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
Chanitable PUIDOSES T o i e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning N 2024, ... i . e e ey

Yes

a1}

o

Na(2)

na(3)

Na(4)

Na(5)

la (6)

1b

1d

2a

2b

3a

3b

4a

4b

X

BAA Form 980-PF

TEEAD30SL. 09/03/24

2024)



Form 990-PF (2024) QUTCALT FQUNDATION 20-7432649 Page 6
Part VI-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: : " Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4946(e)?........... ...l 5a(1) X
(2) Infiuence the cutcome of any specific public eleclion (see section 4955); or to carry HIECH i
on, directly or indirectly, any voter registration drive?. .. ... on i e 5a(2) X
(3) Pravide a grant to an individual for travel, study, or other simitar purposes? .........cov il Sa(3) X
{4) Provide a grant to an organization other than a charitable, elc., crganization described RN N D
in section 4945(d)(4)(A)? See instructions........ e e e e e e Sa(d) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or . {
educational purposes, or for the prevention of cruelty to children ar animals? . ....covreriiir e e 5a(5) X
b If any answer is "Yes" to 5a(1¥7(5}5 did any of the transactions fail to qualify under the exceptions : ' .
described in Regulations section 53.4945%or in a current notice regarding disaster assistance? : .
See INstructionS . ..o e e i e N Sh X
¢ Qrganizations relying on a current notice regarding disaster assislance, check here...................ooiinit D . i
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the = ¢
tax because it maintained expenditure responsibility forthe grant?. ... . i i e e e e N/A 5d
If "Yes,” attach the statement required by Regulations section 53.4945-5(d). oo, e
6a Did the foundation, during the year, receive any funds, directly or indirectly, lo pay premiums —
on a personal benefit contract?.................. P 6a X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract? ............... 6b X
If "Yes® to 6b, file Form 8870. . ]
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .................... Ta X
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?......... N/A. [ 7
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration N N
or excess parachute payment(s) during the year?. ... ot i i it s e e e e e e 8 X

[Part-VIl _|information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

() Title, and average | (¢) Compensation (d) Contributions to () Ex unt
(&) Name and address A 10uTs per week (fnotpald, | employes beney | offer alowances
compensation
CAROLYN M KAWANABE _ ____ ____ SEC, TRUSTEE 110,000. 0. 0.
pOBOX 204 _ _ _ _________ 35.00
ALAMOSA, CO 81101
KARLA L SHRIVER PRES, TRUSTEE 110,000. 0. 0.

35.00

2 Compensation of five highest-paid employees {other than those included on line 1 — see instructions). If none, enter "NONE

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

BAA

TEEADIOGL 09/03724

0
Form 990-PF (2024)



Form 990-PF (2024) QUTCALT FQUNDATION 20-7432649 Page 7

Part Vil |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional SEIVICES ... . u .t iere s eieeeren e ssereraraanas

Part VIII-Al Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. lnclude relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part VIII-B| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

0.

BAA

TEEAD307L 0S/C3/24

Farm 980-PF (2024)



Form 990-PF (2024) QUTCALT FOUNDATION 20-7432649 Page 8

Part IX | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities.......... oo i i e 1a 30,857,164.
b Average of monthly cash BalanCes. ....covviiiiinti i s 1h 363,503.
¢ Fair market value of all other assets (see instructions) ... ... i 1¢ 295,085.
d Total (2dd INES 18, B, AN €.\t ettt et ittt ettt v et e e ettt e et eaa e st e 1d 31,515,762,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation)........ ..ottt i I 1e | 0.
2 Acquisition indebtedness applicable to line 1 @assets. . ...t e e 2 0.
Subtractline 2 from line Td ... uue i i e e e 3 31,515,762.
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3
(for greater amount, see instructions). ... i e 4 472,7136.
5 Net value of noncharitable-use assets, Subtract line d from line 3. ... i i e aeees 5 31,043,026.
6 Minimum investment return. Enter 5% (0.05) of line 5. ... ... .. i 6 1,552,151.

{Part X | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations

and certain foreign organizations, check here D and do not complete this part.)

1 Minimum investment return from Part IX, line 6. ... ... ... 1 1,552,151,
2a Tax on investment income for 2024 from Part V, line 5. .. ..................... 2a 22,1734,
b Income tax for 2024. (This does not include the tax from Part V.)._............ 2b ]
cAddlines2aand 2b ..., .. iene e et e e r e eyt 2c 22,734.
3 Distributable amount before adjustments. Subtract line 2cfromline 1..... .o iin i iiieens. 3 1,529, 417.
4 Recoveries of amounts treated as qualifying distributions. ... i i 4
LR 11Tt IR T o [ 5 1,529,417.
6 Deduction from distributable amount {see Instructions). .. ... i il i e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XlIl, line 1............ 7 1,529,417.
[Part XI_] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: —
a Expenses, contributions, gifts, etc. — total from Part |, column (d), line 26..........co i iviieiiiinnnnon s 1a 1,617,447,
b Program-related investments — total from Part VII-B . .. ..o 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes..... 2
3 Amounts set aside for specific charilable projects that satisfy the:
a Suitability test (prior IRS approval requUIred) . ... ..ot e, 3a
b Cash distribution test (attach the required schedule) . . ... ... i it 3b
4 Qualifying distributions. Add fines 1a through 3b. Enter here and cn Part XIl, line d...............0o0ie 4 1,617,447.
BAA Form 980-PF (2024)

TEEAO308L 09/03/24



Form 990-PF (2024) QUTCALT FOUNDATION

20-7432648

Page 9

Part Xl | Undistributed Income (see instructions)

1 Distributable amount for 2024 from Part X,

4= '

2 Undistributed income, if any, as of the end of 2024:
a Enter amount for 2023 only. .......oovan il
b Toetal for prior years: 20 , 20 ,20

3 Excess distributions carrymm{ any,monz -
afFrem20i9...........

(a)

Corpus

{b)
Years prior to 2023

(d)
2024

1,529,417,

383,102,

|

b From202Q,..........

c From2021............

dFrom2022...........

e From2023...........

f Totalof lines 3athroughe........coveveas.
4 Qualifying distributions for 2024 from Part XI,
line 4: $ 1,617,447,

a Applied to 2023, but not more than line 2a ..

b Aé)pli&d to undistributed income of prior years
(Election required — see instructions).......

¢ Treated as distributions out of corpus
(Election required — see instructions), ... ...

d Applied to 2024 distributable amount. .......

e Remaining amount distributed out of corpus,

5 Excess distributions carryover applied to 2024
(If an amount appears in column (d), the
same amount must be shown in column (2).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 31, 4c, and de. Subtract line 5.......

b Prior years' undistributed income. Subtract
linedbfromline 2b.........cviiiiiiinnn,

¢ Enter the amount of prior years' undistributed)-*

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed...........

383,102,

£

1,234,345.

1
1

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions..................

Undistributed income for 2023, Subtract line 4a from
ling 2a. Taxable amount — see instructions . .........

1]

f Undistributed income for 2024, Subtract lines §

4d and 5 from line 1. This amount must be
distributed in2025...........cciei i

295,072,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) ........

8 Excess distributions carryover from 2019 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2025,
Subtract lines 7 and 8 from line 6a..........

10 Analysis of line 9:
a Excess from 2020.....

b Excess from 2021.....

¢ Excess from 2022 ...,

d Excess from 2023.....

e Excess from 2024.....

ES

BAA

TEEAQ309L 09/03/24

Form 990-FF (2024)



Ferm 990-PF (2024) QUTCALT FOUNDATION

20-7432649 Page 10

[Part.XIll | Private Operating Foundations (see instructions and Part VI-A, guestion 9)

N/A

1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling

is effective for 2024, enter the date of the ruling

l

b Check box to indicate whether the foundation is a private operating foundation described in section D 4942()(3) or D 4942(j)(5)

2a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part IX for
eachyearlisted.......................

b 85% (0.85) of line2a..................

¢ Qualifying distributions fraom Part XI,
fine 4, for each year listed..............

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . .........

e Qualif{ing distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2. ...........

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test — enter:
(1) Valueofallassets.................

2) Value of assets qualifying under
@ section 4942(])(3)(8)3)’ .............

b "Endowwment” alternative test — enter 2/3 of
minimum investment return shown in Part IX,
line 6, for each year listed . .. ................

¢ "Support” alternative test — enler:

(1) Total support other than gross
investrment income (interest,
dividends, rents, payments
on securities loans (section
512(a}(5)), or royalties). ............

(2) Support from general public and 5 or
more exempt crganizations as provided
in section 4342()3)BYiY . ..o v eennantn

(3) Largest amount of support from
an exempt organization . ...........

(4) Gross investment income...........

Tax year

Prior 3 years

(e) Total

(2) 2024

{b) 2023

(c) 2022

(d) 2021

[Part XIV] Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed mcre than 2% of the total contributions received by the foundation before the

close of any 1ax year (but only if they have contributed more than $5,000). (See section 507(d)}(2).)

NONE

b List any managers of the foundation who own 10% or mere of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater inlerest,

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributicns to preselected charitable organizations and does not accept unsclicited
requests for funds. If the foundation makes gifts, grants, ete., to individuals or organizations under other conditions, complete items

2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the perscn to whom applications should be addressed:

SEE STATEMENT 11

b The form in which applications should be submitied and information and materials they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 22

BAA

TEEAQ310L 09/03/124

Form 990-PF (2024)



Form 990-PF (2024) QUTCALT FQUNDATION 20-7432649 Page 11
[Part X1V Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

- If recipient is an individual, .
Recipient show any relationship to Fotur;datu%n Purpose of grant or A t
any foundation manager | S aiu_s °t contribution moun
Name and address (home or business) or Substantial contributor | €CIPIEN
a Paid during the year
SEE STATEMENT 12
I . P 3a 1,617,447,
b Approved for future payment
B 1 - S TP T 3b

BAA - TEEAQS0IL 09A3/24 Form 990-PF (2024)



Form 990-PF (2024) QUTCALT FOUNDATION

20-7432649

Page 12

[Part XV-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated,

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

Business
cod

@

{h)
Amount
e

©
Exclu-
sion

code

(d)

Amount

(©)
Related or exempt
function income
{See instructions.)

b ~ S - T - -

g Fees and contracts from government agancies ..
2 Membership dues and assessments............
3 Interest on savings and temporary cash investments . ......
4 Dividends and interest from securities ..........
5 Net rental income or (loss) from real estate:

a Debt-financed property...............o it
b Not debt-financed property....oovvivieirrnenans
Net rental income or {loss) from personal property .. ......
Other investment income..............c.ovvi
Gain or (foss) from sales of assets other than inventory. . . ..
Net income or {Joss) from special events........
Gross profit or (loss) from sales of inventory....
11 Other revenue: a

S W~

14

59,479.

14

s

4

__907,605.

213,389,

501,554,

b

c
d
e

12 Subtotal. Add columns (b), (d), and (&).........

13 Total. Add line 12, columns (B), (@), and (8). . ..o it i et e cire et s as
(See warksheet in line 13 instructions to verify calculations.)

1,180,473,

501,554.

13

1,682,027,

Part XV-B |Relationship of Activities o the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (g) of Part XV-A contributed importanily to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A '
BAA

TEEAQS02L 09/03724

Form 990-PF (2024)



Form 990-PF (2024) QUTCALT FOUNDATION 20-7432649 Page 13

Part XVl ||Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yos | No
described in section 501(c) (other than section 501(c)(§) organizations) or in section 527,
relating to political organizations? wine
a Transfers from the reporting foundation to a noncharitable exempt erganization of: ‘
T £ TR U Ta(l) X
L O g g =T i U 1a(2) X
b Other transactions: : . : ]
(1) Sales of assels to a noncharitable exempt Organizalion .. .......vuv it e et r s enerae e ns 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization .........c.oirrirint i iaeaaanns 1b(2) X
(3) Rental of facilities, equipment, or other assets. ...t iin i e e e e 1h(3) X
(4) Reimbursement arrangerments..............c..cooeia... e et e e ia 1h(4) X
(3) LOaNS OF J0aN QUar BN S, . .. ..ttt ettt et e e e et e e et r e et i e 1b(5) X
(6) Performance of services or membership or fundraising solicitations .. ......cooovvii i i 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid emploYees. ... ... .ottt iriiiiiarnnenns 1 [ X
d If the answer 1o any of the above is "Yes,” complete the following schedule, Column (b} should always show the fair market value of
the goods, other assets, or services given by the reporting foundation, If the foundation received less than fair market value in
any lransaction or sharing arrangement, show.in column (d) the value of the goods, other assets, or services received.
(a) Ling no. (b) Amount involved {c) Name of noncharitzble exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(C)(3)) Or in SCHON 5277 ...\ ' vr e e e it eneneens DYes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Uncter penalties of perjury, | declare that | have examined this return, including accompanyling schedules and statements, and to the best of my knowledge and belief, it is true,
eorrect, and complete. Declaration e wer (other than taxpayer) is based on all information of which preparer has any knowledge.,
/ / May the |RG discuss

Sign / 4 lhisyretum with the »
Here , / » | £ //3’ /2028~ SECRETARY gEFpret shown below?
“| Signals icer o ffstet” 7 Dated 7 Tille [Klves [Ino

Pr%arer's name Preparer's signature Dale' L Check I_Ii’ PTiN
Paid RONALD SIMMONS, CPA RONALD SIMMONS, CPA 5'/{3/2025 seitempioyed | P01252736
Preparer |Firm's name WALL, SMITH, BATEMAN INC. [ I |rmsen  84-0684388
Use Only |Fim's adaress 3001 ADCOCK CIR
ALAMOSA, CO 81101 Pranero.  (719) 589-3619
BAA, Form 990-PF (2024)

TEEADSO3L 0Q9/03/24



Form 2220 OMB Nao. 1545.0t23

Underpayment of Estimated Tax by Corporations

Attach to the corporation’s tax return. 2024
E_ffgﬁ,”;,“ﬁ:ﬁg;j’;esgﬁ‘,’f:’y Go to www.lrs.gov/Form2220 for instructions and the latest information.
Name Employer Identiffcation number
QUTCALT FOUNDATION 20-7432649

Note: Generally, the corporation is not required to file Form 2220 (see Part || below for exceptions) because the IRS will figure any penally
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2,
line 38, on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

[Part]1 |Required Annual Payment

T Total tax (See NS UCHONS) . . v v vy et ie e et a i s e v ran s e sman s v e rs e arn e esnaeaness R 1 22,734.

2 a Personal holding company tax {(Schedule PH (Form 1120}, line 26) mcluded

oy 1T = P S 2a

b Look-back interest included on line 1 under secticn 460()(2) for completed
long-term contracts or section 167(g) for depreciation under the income

forecast MEthod . ... oo i e i e ey 2b
¢ Credit for federal tax paid on fuels (see instructions).........ocvvviviiierients 2c
d Total. Add lines 2a throUgh 20, . ..ot i ittt et et s reaannsranrsaarsannnerransnns 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporahon
oEs NOE OWE the PENAIY. L. oottt e e e e e s et eme st e v e et e r e e 3 22,734.
4 Enter the tax shown on the corporation's 2023 income tax return. See instructions. Caution: If the tax is
zero or the tax year was for less than 12 months, skip this line and enter the amount from line3online 5......... 4 13,068.
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corparation is required to skip line 4,
enter the amoUNL oM e B ... ittt ittt ittty et e e e et ettt et e e ee e e ae e s iaeababaaesrans 5 13,068.

| Reasons for Filing — Check the boxes below that apply. If any boxes are checked, the corporation must
file Form 2220 even if it does not owe a penalty. See instructions.

6 |:] The corporaticn is using the adjusted seasonal installment method.
7 |:| The corporation is using the annualized income installment method.
8. |:| The corporation is a "large corporation” figuring its first required instaliment based cn the prior year's tax.

[Partill |Figuring the Underpayment

(a) ®) © (d)

9  Installment due dates, Ener in columns (a) through (d) the 15th day
of the 4th (Form 990-PF filers: Use 5th month), 6th, Sth, and 12th
months of the corporation’s tak YEar. .. ..o verennsevrennseins 9 5/15/24 6/15/24 9/15/24 12/15/24

10 Required installments. If the box on line & and/or line
7 above is checked, enter the amounts from Schedule
A, line 38. If the box on line 8 (but not 6 or 7) is
checked, see instructions for the amounts to enter,
If nane of these boxes are checked, enter 25% (0.25)
of line 5 above ineach columMn . .....ccovvvviveennnn. 10 3,267. 3,267. 3,267. 3,267,

11 Estimated tax paid or credited for each peried. For
column (a) only, enter the amount from line 11 on

line 15. See instructions. ... ..oovieiiiiiiieirieninnns 11 5,000. 5,000. 3,068.

Complete lines 12 through 18 of one column before
going to the next column.

12  Enter amount, if any, from line 18 of the preceding column . ....... 12 1,733. 199.
18 Addlines 11 and 12.. .. ieiiiiiiiiinin i 13 : 1,733. 5,000. 3,267.
14 Add amounts on lines 16 and 17 of the preceding column .. ... .... 14 | 1,534.
15  Subtract line 14 from line 13. If zero or less, enter -0-............ 15 5,000. 1,733. 3,466, 3,267,
16 If the amount on line 15 is zero, subtract line 13 from _ ‘

line 14, Otherwise, enter -0-.........oovviiviienns, 16 G 0. 0.[. . -

17 Underpayment. If line 15 is less than or equal to line
10, subtract line 15 from line 10. Then go to line 12 of

the next column, Otherwise, go to line 18..........: 117 ' 1,534.

18 Overpayment. If line 10 is less than line 15, subtract
line 10 from line 15, Then go to line 12 of the
NEXt COMIMM. .o e e 18 1,733. 199,

Go to Part IV on page 2 fo-figure the ﬁenhlfy. Do not go {o Part IV if there are no entries on line 17 — no penalty is owed,

BAA For Paperwork Reduction Act Notice, see separate instructions. CPCZ0312 0912124 Form 2220 (2024)




Form 2220 (2024) QUTCALT FQUNDATION 20-7432649 Page 2
|Part IV [Figuring the Penalty
b d
19 Enter the date of payment or the 15th day of the 4th (@) 6 © @
month after the close of the tax year, whichever is
earlier. (C corporations with tax years ending June
30 and § corpaorations: Use 3rd month instead of 4th
month. Form 990-PF and Form 990-T fliers: Use 5th
manth instead of 4th month.) See instructions........ 19 7/11/24
20 Number of days from due date of instaliment
on line 9 to the date shownon line 19................ 20 26
21 Number of days on line 20 after 4/15/2024 and
before 7/1/2024. .. ... ..o e 21 15
22 Number of days
Underpayment online 21 X 8% (008)
366 22 5.03
23 Number of days on line 20 after 6/30/2024 and
before 10/172024. . ... 23 11
Number of days
24 t’,ﬁ‘ ‘fﬁ’;’ %%menl on line 23 X 8% (0.08)
366 24 3.69
25 Number of days on line 20 after 9/30/2024 and
before 1/1/2025. .. ... i ... | 25
Number of days
26 Underpayment on line 25 ° X 8% (008)
366 26
27 Number of days on line 20 after 12/31/2024 and
before 41142025, . ..., . e e 27
28 Number of days
gﬁ?ﬁrga} ment on line 27 X 7% (0.07)
365 28
29 Number of days on line 20 after 3/31/2025 and
before 7N/2025. . ... 29
Number of days
30 Underpayment x online29 %
365 30
31 Number of days on line 20 after 6/30/2025 and
before 10M1/2025. . ... i 31
32 Number of days
o rpayment on line 31 *%...
365 32
33 Number of days on line 20 after 9/30/2025 and
before 1/1/2026. .. ...t i 33
Number of days
84 Underpayment y  online 33 X "%
365 34
35 Number of days on line 20 after 12/31/2025 and
before 3M6/2026. . .. ... covvrine i et 35
Number of days
3 l;rr:?it;rga]%ment X online3s x *%...
365 36
37 Add lines 22, 24, 26, 28, 30,32, 34,and 36.......... 37 g.72
38 Penalty. Add columns (a) through (d) of line 37. Enfer the total here and on Form 1120, line 34; or the
comparable line for other iINCome tax relUMMS . . .. .. oo e e e e e et it e reians 38 g,

*Jse the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter, These
rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this information on

the Internet, access the IRS website at www.irs.gov. You can also call 800-829-4933 to get interest rate information.

CPCZON2

12/03/24

Form 2220 (2024)



2024 FEDERAL STATEMENTS PAGE 1

OUTCALT FOUNDATION 20-7432649
STATEMENT 1
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
{A) {B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
EDWARD JONES/ VANGUARD FEES.......... $ 33,891. § 33,881.
KATHY WOODS..... ... 3,000.
OTHER ... 7,500.
THOMAS GREG CURTIS...............coo.. 3,000,
TOTAL $ 47,391. § 33,891. § 0. % 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 18
TAXES
(R) (B) NET (©) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX ..............ccooeiis $ 13,094,
FOREIGN TAXES PAID........................ 7,871, § 7,871.
PAYROLL TAXES...............coiin 16,830. 337.
PROPERTY TAXES......... ... 2,425,
TOTAL § 40,220, 5 8,208. § 0. % 0.
STATEMENT 3
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(R) {B) NET (€) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
DUES/ SUBSCRIPTIONS...................... $ 830.
INSURANCE ... ..o 750.
OFFICE EXPENSE.............ooiii 1,221.
TOTAL $ 2,80L. § 0. 8 0. 3 0.
STATEMENT 4

FORM 990-PF, PART I, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS

VALUATION BOOK FAIR MARKET
0.5. GOVERNMENT OBLIGATIONS METHOD VALUF, VALUE
VANGUARD SHORT-TERM INFLATION (VTIP) 500 COST 5 25,978, $ 24,210,

TOTAL § 25,978. § 24,210, -




2024 FEDERAL STATEMENTS PAGE 2

OUTCALT FOUNDATION 20-7432649
STATEMENT 5
FORM 990-PF, PART II, LINE 10B
INVESTMENTS - CORPORATE STOCKS

VALUATION BOOK FAIR MARKET

CORPORATE_STOCKS METHOD VALUE VALUE
AGCO CORP (AGCO) 1500 SH COSsT $ 85,613. § 140,220.
APPLE (AAPL) 2020 SH COST 111, 329. 505,848.
BLOCK H&R INC (HRB) 500 SH COST 12,367. 26,420,
BP SP ADR (BP) 7050 SH COST 238,671. 208,398.
BRIDGE BUILDER INT (BBIEX) 39805 SH COST 439,203. 489,999,
ERIDGE BLDR LRGE CAP GR (BBGLX) 45541 COST 726,159, 1,157,653.
BRIDGE BLDR LRGE CAP VALUE (BBVLX) 5709 COST 683,522, 978,988.
BRIDGE BLDR SM/MD CA (BBVSX) 19885 SH COST 207,356. 282,372,
BRIDGE BIDR SM/MD CA GR (BBGSX) 13785 SH COST 165,254, 222,353,
CARNIVAL CORP (CCL) 200 SH COST 5,412, 4,984,
CATERPILLAR INC (CAT) 3000 SH COST 312,855. 1,088,280,
CHEVRON CORP (CVX) 9000 SH COST 1,117, 260. 1,303,560.
CHIMERA INVESTMENT CORP (CIM) 333 SH COST 12,073. 4,662,
CHOICE HOTELS INT (CHH) 15 SH COST 2,2173. 2,130.
CISCO SYSTEMS INC (CSCO) 4000 SH COST 92,400. 236,800.
CITIGROUP INC (C) 1300 SH COST 62,465, 91,507.
COCA COLA CO (KQ) 51620 SH COSsT 2,102,225, 3,213,861,
COTERRA ENERGY INC (CTRA) 4014.6 SH COST 120,575, 102,518.
DANAOS CORP (DAC) 35 SH COST 2,485, 2,802,
DEVON ENERGY CORF (DVN) 344 SH COST 14,168. 11,259,
DISCOVER FINANCIAL SVS (DFS) 1000 SH COST 55,655, 173,230.
DODGE & COX INTL STOCK FD (DQDFX) 2082 COST 87,067. 103,882,
DUKE ENERGY CORP (DUK) 5000 SH COST 367,825, 538,700.
ENBRIDGE INC (ENB) 49%2 SH COST 15,494, 20,876.
EQUINOR ASA (EQNR) 200 SH COST 5,752, 4,738.
GENERAL DYNAMICS CORP (GD) 200 SH COST 38,657. 52,698.
GENERAL MILLS INC (GIS) 2000 SH COST 104, 810. 127,540.
HOME DEPQT (HD) 1000 SH COST 79,365. 388,990.
JOHN BANCOCK FUNDS IIT (JVMRX} 1721 COST 37,321. 46,372.
JP MORGAN CHASE & CO (JPM) 3500 SH COST 215,785, 838, 985.
JPMORGAN US GOVT MM (OGVXX) 41721 S COST 41,721. 41,721.
KONTOOR BRANDS (KTB) 2100 SH COST 64,035. 173,361.
KROGER CO (KR) 4000 SH COST 90,061. 244,600.
LOCKHEED MARTIN (LMT) 120 SH COST 30,565. 58,313.
LOWES COS INC (LOW) 1010 SH COoST 79,411, 249,268,
LTC PROPERTIES INC (LTC) 800 SH COST 34,898, 27, 640.
MCDONALDS CORP (MCD) 1500 SH COST 150,101, 434,835.
MEDTRONIC PLC (MDT) B50 SH COST 70,138. 67,898,
MERCEDES-BENZ GROUP AG (MBGAF) 1247 SH COST 114,475. 68,922,
MERCK & CO INC (MRK) 4010 SH COST 219, 976. 398,915,
MFS INTL VALUE FD (MINJX) 2449 SH COST 99,122, 87,691,
MICROSOFT (MSFT) 4500 SH COST 159, 965, 1,896,750.
MONDELEZ INT (MDLZ) 1000 SH COST 34,750. 59,730.
MORGAN STANLEY (MS) 11500 SH COST 352,763. 1,445,780.
MOTOROLA SOLUTIONS INC (MSI) 499 SH COST 31,225. 230,653.
NEWMONT MINING CORP (NEM) 1000 SH COST 26,055, 377,220.
NORFOLK SOUTHERN CCRP (NSC} 1600 SH COST 150, 626. 375, 520.
NORWEGIAN CRUISE LINE HOLDINGS (NCLH) 50 COST 15,145, 12,865.
NOVARTIS AG SPONS ADR (NVS) 2500 SH COST 163, 246. 243,275.
ONE GROUP HOSPITALITY INC (STKS) 2827 SH COST 2,504. 30,644,
0-I GLASS INC (OI) 158 SH COST 90,704. 458.
PFIZER INC (PFE) 29505 SH COST 864,050, 782,768.
PIMCO HIGH INCOME FD (PHK} 5000 SH COST 40, 625. 24,300,
SHELL PLC SP ADR (SHEL) 1100 SH COST 70,394. 68,915,

ROYCE PREMIER FD INT CL (RPFIX) 2715 COST 36,357. 30,092,




2024 FEDERAL STATEMENTS PAGE 3

OUTCALT FOUNDATION 20-7432649
STATEMENT 5 (CONTINUED)
FORM 990-PF, PART I, LINE 10B
INVESTMENTS - CORPORATE STOCKS

VALUATION BOOK FAIR MARKET

CCRPORATE STOCKS METHOD VALUE VALUE
RYERSON HOLDING CORP (RYI) 52 SH COST $ 1,352. § 963.
SMITH & WESSON BRANDS INC (SWBI) 200 SH COST 3,466. 2,021.
SOUTHWEST AIRLINES CO (LUV) 700 SH COST 36,650, 23,534,
JOINT CORP (JYNT) 24 SH COST 1,980. 255.
KRAFT HEINZ CO (KHC) 1000 SH COST 54,306. 30,710.
TROWE PRICE INT (TIDDX} 234 SH COST 13,431. 14, 697.
TROWE PRICE INTL STOCK-I (PRIUX) 12961 COST 88,268, 104,225.
UNION PAC CORP (UNP) 3000 SH COST 283,508. 684,120.
US STEEL CORP (X) 1000 SH COST 26,815, 33,990.
USCF MIDSTREAM ENERGY INCOME (UMI) 1000 COST 23,017, 49,650.
VANGUARD GROWTH INDEX FD (VIGAX) 198 SH COST 11,472. 41,790.
VANGUARD HIGH DIVD YD (VHYAX) 24905 SH COST 110,000. 111,740.
VANGUARD INFQ TECH (VGT) 125 SH COST 49,956. 77,125,
VANGUARD LIFESTRATEGY MODERN (VSMGX) 405 COST 10, 000. 12,705.
VANGUARD S&P ETF (VQO) 385 SH COST 170,127. 207,280.
VANGUARD SM-CAP VIPERS (VB) 100 SH COST 22,905, 24,028.
VANGUARD TOTAL STOCK MKT (VTI) 100 SH COST 15,310. 28,981.
VERIZON COMM (VZ) 2000 SH COST 83,899, 79,980.
VF CORP (VFC) 1400 S5H COST 71, 866. 30,044,
VIATRIS INC (VIRS) 434 SH COST 5,914. 5,403,
WALMART STORES INC (WMT) 3000 SH COST 716,420, 271,050,
WALT DISNEY CC (DIS) 280 SH COST 29,740. 31,178.
WENDY'S COMPANY (WEN) 2000 SH COST 16,700. 32,600.
XCEL ENERGY INC (XEL) 15000 SH COST 476,625, 1,012,800.
XPEL INC (XPEL) 35 SH COST 2,555, 1,398.
ZIONS BANCORP (ZIQON) 8000 SH COST 232,880. 434,000,
ALPHABET INC (GOOGL) 90 SH COST 9,972. 17,037.
AMAZON COM INC (AMZN) 300 SH COST 317,815, 65,817,
BROADCOM INC (AVGO) 300 SH COST 33,383. 69,552,
FORD MOTOR CO (F) 1000 SH COST 17,500. 9,900.
JOHNSON & JOHNSON (JNJ) 100 SH COST 16,3500. 14,462.
NVIDIA CORP (NVDA) 1700 SH COST 54,550, 228,292.
PRINCIPAL MIDCAP FD (PMAQX) 4612 SH COST 174, 383. 205,813.
SALESFORCE INC (CRM) 60 SH COST 9,484, 20,060,
TROWE PRICE MID-CAP GROWTH (RPMGX) 476 COST 48,097. 47,595,
TARGET CORP (TGT) 420 SH COST 53,171, 56,776.
UNITED AIRLINES HOLDINGS (UAL) 500 SH COST 15,450, 48,550.
US BANCORP (USB) 1500 SH COST 45, 900. 71,745.
AMRC AVNT ETF (AVDV) 218 SH COST 11,885. 14,187,
JPMORGAN MID CAP EQUITY (JCMAX) 7548 SH COST 387,602. 467,464,
VANGUARD GROWTH & INC (VONPX) COST 248,425, 235,515.
VICTORY TRIVALENT INT SMCAP MIS 3668 SH COST 47,348. 54,464.
ARCADIUM LITHIUM (ALTM) 1203 SH COST 10,166. 6,171.
CAPITAL CLEAN ENERGY CARRIE (CCEC) 100 S COST 1,528. 1,836.
CENTRUS ENERGY CORP LEU 100 SH COST 6,700. 6,661.
CONOCOPHILLIPS (COP) 100 SH COST 10,587. 9,917.
DOLLAR GENERAL (DG) 300 SH COST 24,010. 22,746.
ISH CORE S&P 500 (IVV) 371 SH COST 189,691. 218, 400.
ISH RS MD-C ETF (IWP) 1598 SH COST 135,290. 141,263.
JP MORGAN SMCAP VSCOX 2902 SH COST 83, 245. 77,325,
MFS INSTIT INTER (MIEIX) 1546 SH COST 55,635, 52,215.
STRIUS XM (SIRI) 500 SH COST 13,250. 11, 400.
TXNM ENERGY INC (TXNM) 10000 SH COST 278, 450. 491,700.
VANECK URANIUM NUCLEAR ETF COST 16,200. 146, 268.

VANGUARD GROWTH ETF (VUG) 242 SH COsT 95,308. 29,138,
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STATEMENT 5 (CONTINUED)
FORM 990-PF, PART Il, LINE10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAYR MARKET

CORPORATE STOCKS METHOD VALUE VALUE
VANGUARD SMALL CAP ETF COST 5 25,000. § 23,181,

TOTAL 5 14,638,056. § 26,081,136,
STATEMENT 6
FORM 990-PF, PART I, LINE 1GC
INVESTMENTS - CORPORATE BONDS

VALUATION BOCK FAIR MARKET

CORPORATE BONDS METHOD VALUE VALUE
JPMORGAN CORE BD FD (PGBOX) 26479 SH COST 5 269,742. $  267,702.
BLACKROCK FD V HIGH YD BD (BRHYX) 37648 COST 296,207, 288,143.
BRIDGE BUILDER CORE BD FD (BBTBX) 118686 COST 1,211,487, 1,050,374.
BRIDGE BUILDER CORE PLUS BD (BBCPX) 1545 COST 1,565,728. 1,338,206.
JPMORGAN CORE PLUS BD A (ONIAX) 35052 COST 288,724, 249,572,
JPMORGAN HIGH YIELD FD CL A (OHYAX) 6967 COST 453,270. 448,729.
PGIM HIGH YTELD BD FD (PHY(QX) 9361 SH COST 49,3717. 44,654.
HARTFORD WORLD BOND FD (HWDFX) 10175 COST 101,106. 101,957,
JPMORGAN INCOME FD CL A (JGIAX) 39868 COST 333,197. 338,878.
PIMCO INTL BD {(PFORX) 2792 SH COST 26,950, 27,721,
JPMORGAN LMT DURATION BD (JPLD) 1053 SH COST 54,475. 54,251.

TOTAL § 4,650,263.

S 4,210,187,

STATEMENT 7
FORM 920-PF, PART II, LINE 13
INVESTMENTS - OTHER

VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER_TNVESTMENTS
VACANT LAND- TRACT 4 STCCKTON ALAMOSA CO COST $ 24,000. $ 60,000.
VACANT LOT #11 CARROLL ADDN ALAMOSA CO COST 104,131, 102,000.
VACANT LOT #12 CAROLL ADDN ALAMOSA CO COST 88,364. 98,000.
TOTAL § 216,495. $ 260, 000.
STATEMENT 8
FORM 990-PF, PART I, LINE 15
OTHER ASSETS
FATR MARKET
BOOK_VALUE VALUE
DIVIDENDS RECETIVABLE ... ..ottt e 5 19,527. $ 19,527,
SCHOLARSHIP RETURNS........ooviiiii e 2,500. 2,500,
TOTAL $ 22,027, 8 22,027,
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STATEMENT 9
FORN 990-PF, PART I, LINE 22
OTHER LIABILITIES
PAYROLL LIABTILITIES. ... ittt it st et et ee et a e inanes $ 1,018.
TOTAL $ 1,018.
STATEMENT 10
FORM 980-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SQOLD
1 EDWARD JONES #21898-1-9 PURCHASED VARIOUS VARTIOUS
2 590.557 SH BRIDGE BUILDER CORE BOND PURCHASED VARIOUS 4/04/2024
3 531.987 SH BRIBGE BUILDER CORE PLUS BOND PURCHASED 10/09/2020 4/04/2024
4 EDWARD JONES #21898-1-9 PURCHASED VARIOUS VARIOUS
5 3305 SH BRIDGE BUILDER CORE BOND PURCHASED VARIOUS 4/17/2024
6 3324.864 SH BRIDGE BUILDER CORE PLUS BOND PURCHASED VARIOUS 4/17/2024
7 EDWRRD JONES #21815-1-9 PURCHASED VARIOUS 10/23/2024
8 289.146 SH BRIDGE BUILDER CORE BOND PURCHASED VARIQUS 4/17/2024
9 EDWARD JONES #21815-1-9 PURCHASED VARIOUS VARIOUS
10 EDWARD JONES #21685-1-6 PURCHASED VARIQUS VARTOUS
11 200000 BANGOR SVGS BK PURCHASED 11/13/2024 12/19/2024
12 203000 MIZRAHI TEFAHOT BK LTD PURCHASED 4/05/2024 7/12/72024
13 9793.606 SH JP MORGAN CORE BOND PURCHASED VARIOQUS 4/05/2024
14 EDWARD JONES #21685-1-6 PURCHASED VARIOUS VARIOUS
15 1500 SH BOEING CO PURCHASED VARIOUS 4/05/2024
16 8380 SH COCA-COLA CO PURCHASED VARIOUS VARIOUS
17 2500 SH INTEL CORP PURCHASED VARIOUS 9/05/2024
18 1400 SH PHILLIP MORRIS INTL INC PURCHASED 4/25/2014 $/05/2024
19 4421.734 SH XCEL ENERGY INC PURCHASED 4/25/2014 VARIOUS
20 2000 SH ZIONS BANCORPORATION PURCHASED 4/25/2014 VARIQUS
21 VANGUARD PURCHASED VARIOUS  11/06/2024
22 VANGUARD PURCHASED VARIQUS  11/06/2024
23 VANGUARD #12942206 PURCHASED VARTOUS VARIOUS
24 VANGUARD #12942906 PURCHASED VARTOQUS VARTIOUS
29 .333 SH CHIMERA INVT $.01 PURCHASED 11/03/2010 5/22/72024
26 150000 MS BK NA PURCHASED 9/25/2023 9/26/2024
27 CAPITAL GAIN DIVIDENDS
(E) (F) (G) (H) (1} (J) (K) (L)
GROSS DEPREC, COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 12/31/69 _{I)-(J) (LOSS)
1 9,841, 9,864. ~23. S =23.
2 5,232, 6,308, -1,076, -1,076.
3 4,639. 5,494, -855. -855.
4 75,935. 61,899. 14,036. 14,036,
5 28,758. 29,410. -652. -652.
6 28,428. 29,152. -724. -724.
7 1,835. 1,788. 47. 47.
8 2,516. 2,516. 0. 0.
S 302,842. 261,744, 41,098, 41,098,
10 162,877. 164,999, -2,122. ~2,122,
11 200,000. 200,000, 0. 0.
12 203,000. 203,000. 0. 0.
13 98,720. 59,731, -1,011, -1,011.
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STATEMENT 10 (CONTINUED)
FORM 990-PF, PART IV, LINE 1

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(E) (F) (G) (H) (I) (J) (K) (L)

GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (1LOSS) 12/31/69 12/31/6% _{(I)-(J) {LOSS)
14 258,717, 285,805. -27,088. $ -27,088.
15 274,050. 193,770, 80,280, 80,280.
16 533,459, 341,276. 192,183. 192,183,
17 49,015. 66,131. -17,116, -17,116.
18 176,104. 117, 317. 58,1787. 58,787,
18 294,800. 140,501. 154,299. 154,299,
20 105,070, 58,228, 46,842. 46,842,
21 13,276. 13,321. -45. -45,
22 189,894. 190,511. -617. -617.
23 1455000. 1455000. 0. 0.
24 427,976. 462,655. -34,679. -34,679.
25 4, 14. -10. —10
26 150, 000. 150,000. 0.
27 213 389

TOTAL § 714,943.

STATEMENT 11

FORM 9920-PF, PART XIV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME:

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE :

E-MATL ADDRESS:

FORM AND CONTENT:

SUBMISSION DEADLINES:
RESTRICTTONS ON AWARDS:

QUTCALT FOUNDATION SCHOLARSHIP PROGRAM
CAROLYN M KAWANABE

PO BOX 1925

ALAMOSA, CO 81101

719-588-4356

CAROLYN@KAWANABECPA , COM

QUTCALT FOUNDATICON SAN LUIS VALLEY STUDENT ACHIEVEMENT
SCHOLARSHTP

OUTCALT FOUNDATION SAN LUIS VALLEY WORKFORCE DEVELOPMENT
SCHOLARSHIP

MARCH 15TH

COLORADO HIGH SCHOOL SENIORS GRADUATING FROM A SAN LUIS
VALLEY INSTITUTION OF SECONDARY EDUCATION AND POST HIGH
SCHOOL STUDENTS WHO HAVE GRADUATED FROM A SAN LUIS VALLEY
INSTITUTION OF SECONDARY EDUCATION, THE FUNDS AWARDED ARE
TO BE USED FOR TUITION, MANDATORY FEES, COURSE-RELATED
EXPENSES AND REASONABLE LIVING EXPENSES INCURRED TO ATTEND
AN ACCREDITED COLLEGE, UNIVERSITY, JUNIOR COLLEGE, CAREER
AND/ OR TECHNICAL EDUCATICN PROGRAM WITHIN THE UNITED
STATES.
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STATEMENT 12
FORM 990-PF, PART X1V, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPQSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
ADAMS STATE UNIVERSITY NONE PC RALPH OUTCALT $ 114, 250.
208 EDGEMONT BLVD., SUITE SCHOLARS PROGRAM
3080
ALAMOSA CO 81101
ALAMOSA SENIOR CITIZENS INC NONE PC GENERAL 5,000.
PO BOX 1007 OPERATING
ALAMOSA CO 81101 SUPPORT
BOYS & GIRLS CLUB OF THE NONE PC GENERAL 50, 000.
SLV OPERATING
PO BOX 1032 SUPPORT
ALAMOSA CO 81101
CARE AND SHARE INC NONE PC SAN LUIS VALLEY 106, 250.
2605 PREAMBLE POINT DISTRIBUTION
COLORADO SPRINGS CO 80915 CENTER PROJECT
CITY OF MONTE VISTA NONE GOV SKI HI PARK 455, 697.
55 1ST AVENUE REGICNAL EVENTS
MONTE VISTA CO 81144 CENTER PROJECT
CREEDE EARLY LEARNING NONE PC GENERAL 8,000.
CENTER OPERATING
PO BOX 191 SUPPORT
CREEDE CO 81130
CREEDE REPERTORY THEATRE NONE pPC GENERAL 6,000.
PO BOX 269 OPERATING
CREEDE CC 81130 SUPPORT
LA PUENTE HOME INC NONE pPC GENERAL 10,000.
PO BOX 818 OPERATING
ALAMOSA CO 81101 SUPPORT FOR PALS
PROGRAM
NORTHERNERS SENICR CITIZENS NONE PC GENERAL 5,000.
ASSN INC OPERATING
413 MAIN STREET SUPPORT
LA JARA CO 81140
SHRINERS HOSPITAL FOR NONE PC GENERAL 5,000.
CHILDREN OPERATING
2900 ROCKY POINT DRIVE SUPPORT
TAMPA FL 33607
TRI COUNTY SENIOR CITIZENS  NONE PC GENERAL 5,000.
& HOUSING INC OPERATING
311 WASHINGTON ST SUPPORT

MONTE VISTA CO 81144
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STATEMENT 12 (CONTINUED)
FORM 290-PF, PART XIV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
UPPER RIO GRANDE ANIMAL NONE PC GENERAL 5,000,
SOCIETY OPERATING
2825 SHERMAN AVE SUPPORT
MONTE VISTA CO 81144
VETERANS COALITION OF THE NONE PC GENERAL 50,000,
SAN LUIS VALLE OPERATING
PO BOX 975 SUPPORT
ALAMOSA CO 81101
ANTONITO SENIOR CITIZENS NONE PC GENERAL 5,000.
ASSOCIATION OPERATING
PO BOX 296 SUPPORT
ANTONITO CO 81120
ST. JUDE CHILDREN'S NONE PC GENERAL 5,000,
RESEARCH HOSPITAL OPERATING
501 ST JUDE PLACE SUPPORT
MEMPHIS TN 38105
EXPONENT PHILANTHROPY NONE PC GENERAL 250.
1720 N STREET NW OPERATING
WASHINGTON DC 20036 SUPPORT
HIGH VALLEY COMMUNITY NONE PC GENERAL 60, 000,
CENTER INC OPERATING
595 GRAND AVE SUPPORT
DEL NORTE CO 81132
MONTE VISTA COMMUNITY FUND NONE PC GENERAL 52,000.
134 WASHINGTON STREET OPERATING
MONTE VISTA CO 81144 SUPPORT/ KIDS
CONNECTION
PROGRAM
CVCLC HOMELAKE RESIDENT NONE GOV GENERAL 10, 000.
BENEFIT OPERATING
3749 SHERMAN AVE SUPPORT
MONTE VISTA CO 81144
RIO GRANDE HOSPITAL NONE PC GENERAL 500, 000.
310 CO RD 14 OPERATING
DEL NORTE CO 81132 SUPPORT
TU CASA, INC NCNE PC GENERAL 5,000.
202 CARSON AVE OPERATING
ALAMOSA CO 81101 SUPPORT
ARIELLE ATENCIO NONE I SCHOLARSHIP 5, 000.

38601 COUNTY RD A
DEL NORTE CO 81132
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OUTCALT FOUNDATION 20-7432649
STATEMENT 12 (CONTINUED)
FORM 920-PF, PART X1V, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMCUNT

ERICK CELIS ALVAREZ NONE I SCHCOLARSHIP $ 5,000.

8887 US HWY 285 S
ALAMOSA CO 81101

JERAMY COOMBS NONE I SCHOLARSHIP 5,000,
13245 COUNTY ROAD 1o
LA JARA CO 81140

KAYLEIGH GARCIA NONE I SCHOLARSHIP 5,000,
90 RICKEY PLACE
MONTE VISTA CO 81144

ALEXTA GONZALES NONE I SCHOLARSHIP 5,000.
PO BOX 91
BLANCA CO 81123

GEOVANNI GONZALEZ NONE I SCHOLARSHIP 5,000.
MASCARENAS

PO BOX 541

SAGUACHE CO 81149

HOLLY MCDANIEL NONE I SCHOLARSHIP 5,000.
PO BOX 697
MANASSA CO 81141

KADENCE MCWILLIAMS NONE I SCHOLARSHIP 2,500.
501 LANE 10 N
CENTER CO 81125

SKYLAR MONTAGUE NONE I SCHOLARSHIP 5,000.
9250 LANE 5

MOSCA CO 81146

BRENTON SIERRA NONE I SCHOLARSHIP 5,000.

5820 ROAD NORTH 110
MOSCA CO 81146

LANE SPEARMAN NONE I SCHOLARSHIP 5,000.
4500 CR 3BA

DEL NORTE CO 81132

ALAMOSA LIVE MUSIC NONE PC GENERAL 7,500,
ASSOCIATION OPERATING

PO BOX 1836 SUFFPORT

ALAMOSA CO 81101

CASA DEL VALLE INC NONE EC GENERAL 80,000,
315 EDISON AVE OPERATING

ALAMOSA CO 81101 SUPPORT
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STATEMENT 12 (CONTINUED)
FORM 990-PF, PART XIV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP  _ STATUS GRANT AMOUNT
CENTER VIKING YOUTH CLUB NONE PC GENERAL $ 5,000.
386 S BRADWAY ST OPERATING
CENTER CO 81125 SUPPORT
COMMUNITY RESOURCE CENTER  NONE PC GENERAL 5,000.
1016 WEST AVE #5 OPERATING
ALAMOSA CO 81101 SUPPORT
COLORADO NONPROFIT NONE PC GENERAL 5,000.
DEVELOPMENT CENTER OPERATING
2590 WELTON ST SUPPORT
DENVER CO 80205
TOTAL § 1,617,447,




