OMB No. 1545-0047

2022

UDGE 1o Public ﬂSE&E‘IOr‘I

Return of Private Foundation
or Section 4947(a¥ 1) Trust Treated as Private Foundation
Do not enter soclal security numbers on this form as it may be made public.
Go to www.irs.gov/Form980PF for instructions and the latest information.

, and ending

“& rom 990-PF

Department of the Treasury
Internal Revenue Service

For calendar year 2022 or tax year beginning
Name of foundation

A Emplover identification number

OUTCALT FOUNDATTION

Number and street (or P.O. box number If mall is not dati d to street add

PO BOX 1925

City or town, state or province, country, and ZIP or foreign postal cade
ALAMOSA, CO 81101

G Check all that apply: D Initial return

20-7432649
8 Telephone number .
(719) 589-0155

C 1t exemption application is pending, chack here l:l

Room/suite

D Initéal return of a former public charity
Final return Amended return
Address change Name change
H_Check type of organization: [ X ] Section 501{c)(3) exempt private foundation
|:| Section 4947{a){1) nenexempt charitable trust [:l Other taxable private foundation
| Fair market value of all assets at end of year | J Accounting methed: |__X_—| Cash D Accrual
(from Part II, cal. (c), line 16) Other (specify)
% 31138919 .]|(Part], column (d), must be on cash basis.)

-I'| Analysis of Revenue and Expenses
Part I (Tha t!tal of amounts in eolumnsx(lg). (¢}, and (d) may not e&?eﬁgggl};l:; %TJ%I(S

necassarily equal the amounts In column (a) )

D 1. Foreipn organizations, check here

2. Forelon organizations metin the 85% fest,
ched(grll-leragaannd attach oornpl?taﬁun

E If private foundation status was terminated
under section 507(b)(1)(A), check hers

F Ifthe foundation is in a 60-month termination
under section 507(b){1)(B), check here ___

(d) bisbursements
for charitable purposes
(cash basis only)

(b) Net investment
income

{c) Adjusted net
income

CN/AL

Contributions, gitts, grants, etc., received : .__--4: ER R |
Check L

itthefoundation is not requir:tfln altach Sch. B C

Interast on savings and tempor,
cash im.vesf.rnamgs bid

Statement 1
Statement 2

379.]
813345.

378.
813345,

dn L3 PO e

b Net rentaiincome or loss) o

127485, I

62 Net gain or (loss) rom sale of assets not on line 10 ______
b Gross sales price for all

assets on line 8a 2178314.

Capital gain net income (from Part IV, line 2)

Revenue

7 Capital gain nel Income (rom Part IV, line2)
9 MNetshorttermcapitalgain
% Income modifications...................

Gross sales lpss retums
102 and allowances

127485,

b Less: Cost of goods sold ___
¢ Gross profitorqloss) ... ... .. .
11 Otherincome . ...
12 Total. Add lines 1 through 11
13 Compensation of officers, directors, trustaes, ste.
14 Other employee salaries and wages
15 Pension plans, emplayee benefits
16a Legalfees ... . ...
b Accountingfees .. .
¢ Other professional feas
INEBTBSE e
Depreciation and depletion )
Oooupancy ...
Travel, conferences, and meetings .
Printing and publications | ... ...
Other expenses . .. ., Stmt. 6.
Total operating and administrative
expenses, Add lines 13 through 23
Contributions, gifts, grantspaid .
Total expenses and disbursements.
Addlines24and26 .. ... .. ...
Subtract line 26 from ling 12:

21450,
362659.
200000.

21450.
962659,
0-

S tat'.emel_ﬂ-:. 3

0.

52750. 50750.

17
18
19
20
21
22
23
24

15387, 7179.

17458. 0. 0.

0.
1517145.

285595.
1517145,

Operating and Administrative Expenses

57929,
25 . ]
26

1802740.

57929. 1517145.

27

2 Excess of revenue over expenses and disbursements

-840081.|

b Netinvestment income (fnegative, enter -0y

904730,

N/A__ |

223501 12-08-22

11470523 765291 20820

¢ Adjusted net income f negative, enter -0-).. -
LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2022) OUTCALT FOUNDATION 20-7432649 Page 2

Beginning of year End of year
Balance Sheets Attached schedules and amounts bn the descripion
colum SLouidbe far ek yezramounts only. (a) Book Value {b) Book Value {c) Fair Market Vatue

1 Cash-non-interest-bearing . ... .
2 Savings and temporary cash investments
3 Accounts receivable
Less: allowance for doubtful accounts
4 Pledges receivable
Less: allowance for doubtful accounts
5 Grantsreceivable ...
6 Receivables due trom officers, dlrectors trustees and uther
disqualified persons .., ...
T Omernctesandloans recelvable . | i - . .
Less: allowance for doubtful accounts 1333162, 0. 0.
8 Inventories for sateorwse . ... ...
9 Prepaidexpenses and deferred charges 21500. 21500.
10a Investments - U.S. and stale government abligations Stmt 7. 259878. 153532, 150909.
b investments - corporatestock Stmt_ 8 16344027. 16729605, 25224365.
¢ Investments - corporatebonds .. Stmt 9 4250504. 4289917, 3777603,

1876146. 1766276. _ 17662176.

Assets

11 Iovestments - Land, buiidings, and equipment: bas's

Less:accumulated depreciztion .
12 Investments - mortgage loans ... .
13 Investments-other . . ...8tmt 10 198865, 204745. 175000.
14 Land, buildings, and equ:pmem. basis N v Y ’

Less:accumulated depreciaion
15 Other assels {describe Statement 11) 240, 23266, 23266,
16 Total assets (1o be completed by all filers - see the

instructions. Also, see page 1,item®) . . oo 24028922, 23188841. 31138919.
17 Accounts payable and accrued expenses - DL
18 Grants payable ..o,
19 Deferredrevenue . . . ...

20 Loans from efficers, directors, krustess, and other disqualified persons

21 Mortgages and other notes payable . n

22 Other liabilities {describe )

Liabilities

23 Total liabilities (add lines 17 through 22} ... ... ... 0. 0.
Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Netassets with donor restrictions ...
Foundations that do not follow FASB ASG 958, check here @
and complete lines 26 through 30.

26 Capital stock, trust principa), or current funds 24028922, 23188841.

27 Paid-in or capital surplus, or land, bldg., and eqmpment tund 0. 0.

28 Retained earnings, accumulated income, endowment, or nther funds,,_ . 0. 0. .
29 Total net assets or fund balances 24028922, 23188841. N

Net Assets or Fund Balances

130 Total liabilities and net assetsAund balances ... 24028922, 23188841.
[Partill] Analysis of Changes in Net Assets or Fund Balances

1 Total nel assets or fund balances at beginning of year - Part Il column (a), line 29

(must agree with end-of-year figure reported on prior year s return) e
Enter amOUnL rOm Part |, e 278 e
Other increases not included in line 2 (iternize)
Addlings 1,2,and3

Decreases not mcluded in hne 2 (ltemlze)
Total net assets or fund balances at end of vear {line 4 minus line 5) - Part |), column (b} line 28 ...

24028922.
-840081.

0.
23188841.
0.
23188841.
Form 990-PF (2022)

-

Gl B (L G

@ oY B O N

o
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Form 990-PF (2022)

OUTCALT FOUNDATION 20-7432649 Page 3
[Part V] Capital Gains and Losses for Tax on Investment income
{a) List and describe the kind(s) of property soid (for example, real estate, “L*ﬂ%‘}’,ﬁfﬁ;’é@"" (? Date acquired (d) Date sold
2-story brick warehouse; ar cammen siock, 200 shs. MLG Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1a PUBLICLY TRADED SECURITIES 10/26/21 | 10/24/22
b PUBLICLY TRADED SECURITIES 03/02/21 | 11/18/22
¢t PUBLICLY TRADED SECURITIES 01/16/20 11/21/22
d PUBLICLY TRADED SECURITIES 10/15/718 | 12/02/22
e Capital Gains Dividends
. b inti . N
(e) Gross sales price o T alowabey ‘%’nﬁ”ﬁié’éﬁ?g o (o o l(?)or:'ll(rll?lsss()))
a 6273. 7783. -1510.
b 578941. 494954, 83587.
c 267257, 256545. 10712.
d 1236433, 1291547. -55114.
3 89410. 89410.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (r) gain minus
- pe Sarea vy * lisetoncol )
a -1510.
b 83987.
c 10712,
d -55114.
e 894190.
H gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) { It (foss), enter -0- in Part |, line 7 ................ } 2 127485,
3 Netshort-term capital pain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part 1, line 8, coluran (c). See instructions. If (loss), enter -0- in
Part!,line8 ... e 3 N/A
PartV | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here i:l and enter "N/A" on line 1.
Date of ruling or determination letter: (attach capy of letter if necessary - see instruclions) 1 12576.
b Al other domestic foundatfons enter 1.39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part 1,1 12, C0L (D) ___......_.....oi oo
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) 2 0.
3 AANRBS TANAZ e 3 12576.
4 Subtitle A (income) tax (domestic section 4947(a)(1) frusts and taxable foundations only, others,enter-0-) | 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter-0- 5 12576.
6 Credits/Payments:
a 2022 estimated tax payments and 2021 overpayment credited 02022 . | 6a 21500.
b Exempt foreign organizations - tax withheld at source SO TV TOURRUR I - | 0.
¢ Tax paid with application for extension of time to file (Form 8868} | 6c 0.]
d Backup withholding erroneously withheld _.............oooooooeor e 6d 0. '
7 Total credits and payments. Add lines 6athrough 6d .. ... L2 21500,
8 Enter any penalty for underpayment of estimated tax. Check here l:] ifForm2220 isattached . . .. ... 8 0.
8 Taxdue. Ifthe total of lines 5 and 8 is more than 7, enter amountowed ... .~~~ 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpald .. 10 §924.
11_Enter the amount of line 10 to be: Gredited to 2023 estimated tax 8924. Refunded | 11 0

223521 12-08-22
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Form 990-PF (2022) OUTCALT FOUNDATION 20-7432649 Page 4
[Part VI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in ‘|Yes| No
any political campaign? . . OO I | X
b Did it spend more than $100 durmg lhe year (ellher dlreclly or |nd|rectly) for pollltcal purposes'? See the mstruchons for the defrnmon ____________ 1b X
It the answer is "Yes*to 1a or 1b, attach a detailed description of the activities and copies of any materials published or L
distributed by the foundation in connection with the activities. B i
¢ Did the foundation fite Form 1120-POL fr thiS VBRI .. ... o e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: N
(1) Onthe foundation. & 0. (2)-On foundation managers. § 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation :
managers.  § 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe \R$? .~~~ | 9 X
If “Yes," attach a detailed description of the activities. P
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incerporation, or
bylaws, or other similar instruments? If *Yes,” attach a conformed copy of the changes ettt et es e s ean st 1t e et eeeenrenereteeeneneeteanmeres |8 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .. .. 4a X
b it Yes" has it filed a tax return on Form 990-T for this year? SRR . 14 SO I |
5 Was there a liquidation, termination, dissolution, or substantial conlractlnn durmg the year? 5 X
If "Yes," attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating 1o sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatery directions that conflict with the state law
remain in the governing instrument? X
7 Did the foundation have at least $5, 000 in assels at anytrme durmg the year? If"Yes cumpleta Part II cul (c). and Part XIV 2 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. :
CO :
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate) '
of each state as required by General Instruction G?1f *No,” attach explanation | e 1 BB | X
8 Is the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(;)(3) or 4942(])(5) for calendar
year 2022 or the tax year beginning in 20227 See the instructions for Part XIIl. I "Yes," complete Partxat ... 1 9 X
10 Did any persons become substantial contributars during the tax year? if »ves,” attach a schedule listing their names and aderesses  ...........o...oono. | 10 X
11 Atany lime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section §12(b)(13)? If "Yes," attach schedule. See INSUUCHONS | . . e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
[F*Yes," attach statement. See INSIUCHONS | . ittt ee e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicatien? .. [ 131 X
Website address _outcaltfoundation.org
14 Thebooksareincareof CAROLYN M KAWANABE Telephane no. (71.9) 589-0155
Locatedat 815 FOURTH STREET, ALAMOSA, CO ZP+4 81101
16 Section 49'47(a)(1) nonexempt charitable trusis filing Form 990-PF in lieu of Form 1041 - cheek here L]
and enter the amount of tax-exemnpt interest received or accrued during the year | 15 | N/A
16 Atany time during calendar year 2022, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a fareign country? SRR I I 7 X
See the instructions for exceptions and filing requirements for FinCEN Furm 114 If'Yes enter lhe name of the ’
foreign country . -
Form 990-PF (2022)

223531 12-06-22
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Form 890-PF (2022) QUTCALT FOUNDATION 20-7432649 Page §
lﬁaﬁ';VI_.—‘B .| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 472Q if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

i Yes| No

(1) Engaga in the sale or exchange, or leasing of property with a disqualified person? e e e e !y X
(2) Borraw mongy from, lend money to, or otherwise extend credit to {or accept it from)

a disqualified person? . OO U O SOV U PORS OO i | | '3 X
(3} Furnish goods, services, or facihtles to (cr accept them from) a dlsquallf cd person? _____________________________________________________________________ 1a(3 X
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4)| X

(5) Transfer any income or assets to a disqualified person (or make any of either available Vs :
for the benafit or use 0f @ AISQUANTIEA PETSOMI? ..................ooeoeeeeeeeeceeee oo eee oo 1a(5) X
{6) Agree to pay money or property tc a government official? (Exception. Check “No )
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within.90 days.) . e 1at8) X
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptlons described in Hegulatncns |
section 53.4841(d)-3 or in a current notice regarding disaster assistance? See instructions J SRR T T TTU TR OTTTUUOO I | X
¢ Organizations relying on a current notice regarding disaster assistance, check here D B R '
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts lhat were not ccrrected v
before the first day of the tax year beginningin 20222 . i 1d X

2 Tawes on failure to distribute income (section 4942) (dces not apply tcr years the fcundatlcn wasa pnvate cperatmg fcundatmn
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2022, did the foundation have any undistributed income (Part XlI, lines
6d and 6e) for tax year(s) beginning before 20227 | . . e see e |22 X
If "Yes,” list the years , , , S
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assels) to the year's undistributed income? (If applying section 4342{a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? reveeenen, |08 X
b If "Yes," did it have excess busmess hnldmgs in 2022 asa rcsult cf (1) any purchase by the tcundatlon or dlsqualmed persons aﬁer i )
May 26, 1969; {2) the lapse of the 5-year periad (or longer period approved by the Commissioner under section 4943{c)(7)) to dispose

ot holdings acquired by gift or bequest; or (3) the tapse of the 10-, 15-, or 20-year first phase helding period? {Use Form 4720,

Schedule C, to determine if the foundation had excess business holdings in 2022.) N/A [ 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? S | X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpcse that o i
had not been remaved from jeopardy before the first day of the tax yearbeginning in 20227 4b X

Form 990-PF (2022)

223541 12-06-22
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rarm 990-PF (2022) OUTCALT FOUNDATION 20-7432649 Page6
lT’.ai't-Vl-B. | Statements Regarding Activities for Which Form 4720 May Be Required {continuad)
§a During the year, did the foundation pay or incur any amount to; .- |Yes| No
(1} Carry on propaganda, or otherwise attempt to-influence legisfation {section 4945(a))? e e i | BA(T) X
(2) influence the outcome of any specific public election (see section 4955); or o carry on, directly or indirectly, I L
any voter registration AriVET ... . et aee e oo eee e oo |52(2) X
(3) Provide a grant to an individual for travel, study, or other similar purposes? ... ... Baf8)| X
(4) Provide a grant to an organization other than a charitable, ete., organization described in section '
A945(d)ANAY? SERINSHUCKIONS || | ...\ eeieeeisieeecee oo es et e e sesnes s sesseosseeses oo, | 53(4) X
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for S i
the prevention of cruelly to children Or aRIMAIS? ... ..o oessssseesesss oo |58(8) X
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations A
section 53.4945 or in a current notice regarding disaster assistance? See instructions SO I | X
¢ Organizations relying on a current notice regarding disaster assistance, check here . L1~
d Ifthe answer is "Yes" lo question 5a(4}, does the foundation claim exemption from the tax because it maintained S
expenditure responsibility for the Qrant? ... s N B | 6d
If“Yes," attach the statement required by Regulations section 53.4945-5{(d). N
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal Denefit CONMACY? | | . e e e ee e eee e ees e s et es e, |60 X
b Did the toundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . 6b X
If Yes" to 6b, file Form 8870. B '
7Ta Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 7a X
b it*Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .._.............c.coocooeeuveree.. N/A. | b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or -
excess parachute payment(s) during the year? ... o 8 X
li Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 _List all officers, directors, trustees, and foundation managers and their compensation.
Title, and aver. c) Compensation | {d) Contiibuiions o e) Expense
st T
CAROLYN M KAWANABE SECRETARY, TRUSTEE
PO BOX 204
ALAMOSA, CO 81101 35.00 100000. 0. 0.
KARLA L. SHRIVER PRESIDENT, TRUSTEE
PO BOX 262
MONTE VISTA, CO 81144 35.00 100000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." (
. (b) Til, and average o | S, | o) Expense
(a) Name and address of each employee paid more than $50,000 del:i%%g lt)grp \ggﬁ{:m {c) Compensation pcﬁﬁﬁﬁﬂ?ﬁ': algiﬂ)l\'.{-‘ah gg;er
NONE
Total nurnber af other employees paid over $50,000 ..o | 0

223551 12-06-22

11470523 765291 20820
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Form 090PF (2022) __ OUTCALT FOUNDATTION 20-7432649  Page7

Part' VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 _Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional SBIVICOS . oo

....... 0

|Part VIH-A | Summary of Direct Charitable Activities

List the foundation's tour largest direct charitable activities during the tax year. Inctude relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

(Part VIlI-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Al other program-related investments. See instructions.
3

Jotal. Addfines 1 through3 ... ... ... ... e e s

0.

223561 12-06-22
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Form 890-PF (2022) OUTCALT FQUNDATION

20-7432649  Pages

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities | o 1a 305947589.

b Average of monthly Cash DAIANCES .. . ..o oo 1b 831436.

¢ Fair market value of all other assets (see instructions) . 1¢ 219766.

d Total (add Iines 12, D, A00 €} __......_...occooo oot oo 1d 31645861.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c {attach detailed explanation) ... ... ... | 1] 0.|.
2 Acquisition indebtedness applicable to fine 1assets ... ... |9 0.
3 Subtractline 2frOmM FNE 10 ... ..., .........ooovveeeeeeeeeeeeee oo e e e oo 3 31645961,
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) 4 474689,
S Netvalue of noncharitable-use assets. Subtract ine 4 from tine3 . ...~~~ 5 31171272.
6 __Minimum investment return. Enter 5% (0.05)ofline5 ... ... 6 1558564.
[PartX | Distributable Amount (see instructions) (Section 4942(j)(3) and {j)(5) private operaling foundations and certain

foreign organizations, check hete |:l and do not complete this part.)

1 Minimum investment return from Part IX, fine 6 ._.._........oooooovooeeeeooeooo 1 1558564.
2a Tax on investment income for 2022 from PartV, line § | 2a 12576.] -

b Income tax far 2022. (This does not include the taxfromPartV.) 2b '

C AdAIINeS 238N0 2D | ..ot 2¢ 12576.
3 Distributable amount before adjustments. Subtract line 26 from lined 3 1545988.
4 Recoveries of amounts treated as qualitying distributions 4 0.
5 AGDINBS BAN A oo e eeeeees oo ee oo eeeeeeeeeee oo 5 1545988,
6 Deduction from distributable amount (see instructions) .. 6 0.
1__Distributable amount as adjusted. Subtract line 6 from tine 5. Enter here and on PartXIl, line 1 ... . 7 1545988.
Qualifying Distributions (see instructions)

1 Amounts pafd (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, elc. - total from Part I, column (d), line 26 OO NOOT PR ORRTOT 1517145.

b Program-related investments - total from Part VIRB . LD 0.
2 Amounts paid to acquire assets used (or hefd far use) directly in carrying out charitable, etc., purposes__ 2
3 Amounts set aside for specific charitable projects that satisfy the: ' :

a Suitability test (prior IRS pproval reqUIred) ... . .o oo 3a

b Cash distribution test (attach the required Schedute) | ... ... b
4_ Qualifying distributions. Add lines 1a through 3b. Enter hereand on PartXIl, fined ... 4 1517145,

Form 980-PF (2022)
223571 12-08-22
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L]
Form 990-PF {2022)

OQUTCALT FOUNDATION

20-7432649

- Undistributed Income (see instructions)

Page 8

1 Distributable amount for 2022 from Pari X,
line 7
2 Undistributed incame, if any, as of the end of 2022;
a Enter amount for 2021 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2022:
aFrom 2017

(a)

Gorpus

(b)

Years prior to 2021

(s)
2021 _

(d)
2022

_1545988.

b From 2018

¢ From 2019

d From 2020

eFrom2021

7w

f Total of lines 3athroughe ...
4 CQualifying distributions for 2022 from
Part Xl line4: &
a Appligd to 2021, but not more than line 2a ___
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Trealed as distributions out of corpus
{Election required - see instructions)
d Applied to 2022 distributable amount
& Remaining amount distributed out of corpus

§ Excess distributions camyover applied to 2022
(If an amount appears in column (d), the same ameunt
must be shown inealumn (@h)  .oovvviivcenvecenennens

6 Enter the nettotal of each column as
indicated below:
4 Garpus. Add lines 34, 4c, and 4e, Subtract line5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been prewously
assessed

d Subtract line 6¢ frnm Ime Bb Taxahle
amount - seeinstructions ...
e Undistributed income for 2021, Subtract line
4a from [ine 2a. Taxable amount - see instr.
t Undistributed income for 2022. Subtract
lings 4d and 5 from line 1. This amount must
bedistributed in2023 ...
7 Amounts freated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2017
notapplied online Sorline? .
9 Excess distributions carryover to 2023.
Subtractlines 7 and 8 from line6a
10 Analysis of line 9:
a Excess from 2018 ___

1517145,

1055463,

— 461682,

0.

1084306.

b Excess from 2019

"¢ Excess from 2020

d Excess from 2021 .

@ Excess from 2022 .

223581 12-06-22

11470523 765291 20820
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Form 990-PF (2022 QUTCALT FOUNDATION 20-7432649  Page10
‘Part XIll | Private Operating Foundations (see instructions and Part VI-A, question 9 N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2022, enter the date of the rufing ___

b Check box to indicate whether the foundation is a private operating fuundatmn descnbed in secttun |:] 4942(i)(3) or |:] 4942{]){5)
2 a Enter the lesser of the adjusted net Tax year Prigr 3 years
income from Part | or the minimum (a) 2022 {b) 2021 (c) 2020 (d) 2019 (e) Total

investment return trom Part IX for

eachyear listed . ... ...
b 85% {0.85)ofline2a . ...
¢ Quaiifying distributions from Part X|,

line 4, for each year listed |
d Amounts included in line 2¢ not

used directly for active conduct of

exempt activities .
e Qualitying distributions made directly

for active conduct of exsmpt activities.

Subtract line 2d fromine2c
3 Complete 3a, b, or ¢ for the
allernative test relied upon:
a "Assets’ alternative test - enter:
{1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ..
b *Endewment” alternative test - enter
2/3 of minimum investment return
Ishlov.‘;i.vn in Part IX, line 6, for each year
iste

'Support“ alternatlve test emer

(1) Total support other than gross
investment income (interest,
dividends, rents, payments an

securities loans (section
512(a)(5}), or royalties) ,...........

{2) Support from general public
and 5.0r more exempt
organizations as provided in
section 4942(H(3}(B)ii) .

(3) Largest amount of support Irom
anexempl organization

{4) Gross investment income ...
| Part XIV. | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Rebarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the toundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or arganizations under other conditions, complete items 2a, b, ¢, and d.

Fl

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 12
b The form in which applications should be submitted and information and materials they should include:

¢ Any.submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

223801 12-08-22 Form 980-PF (2022)
. 11
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]

Form 990-PF (2022) OUTCALT FOUNDATTION 20-7432649  Page 1
‘Part XIV| _Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient Is an individual, .
show any relationship to Fog;datu}n Purposg %f grant or Amount
g an i any foundation manager - slatus o contribution
Name and address (home or business) or substantial contributor recipignt .
a Paid during the year ’

ADAMS STATE UNIVERSITY FOUNDATION NONE BC RALPH OUTCALT SCHOLARS
208 EDGEMONT BLVD,, SUITE 3080 PROGRAM
ALAMOSA . €O 81101 75000,
AI_.AMOSA SENIOR CITIZENS INC, NONE ec General operating
PO BOX 1007 support/Building
ALAMOSA €O 81101 emodel 68325,
BOYS & GIRLS CLUB OF THE SLV Tvoma ' PC Feneral operating
PO BOX 1032 bupport
ALaMOSA €O 81101 35000,
CARE AND SHARE INC NONE PC San Luis Valley
2605 PREAMBLE POINT ’ Pistribution Center
COLORADO SPRINGS_ CO 80915 Project 106250,
CITY OF MONTE VISTA NONE Gov SKI HI PARK REGIONAL
95 1ST AVENUE Isvzm's CENTER PROJECT
MONTE VISTA €O 81144 500000,

Total .o See continuation sheet(s) .. ... 3a 1517145

b Approved for future payment
None '
TRl s £ ee e eE et et e e ettt ettt s n e 3b 0

Form 990-PF (2022)
223611 12-06-22
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3

Form 980-PF (2022) OUTCALT FOUNDATION 20-7432649 Page12
~ | Part XV-A Analysis of Income-Producing Activities
Enter gross amounts unless ofherwise indicated. Unrelated business income (g lucod by section 512, 513, or 514 (e
8 (iﬂ) . {b) B (d) Related or exempt
1 Program service revenue; l!:suggs Amount o Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

IVESIMENLS | || (oo 14 379.
4 Dividends and interest from securities 14 813345.
& Net rental income or (loss) from real estate; RIS AR AT

a Debt-financed preperty ..
b Notdebt-financed property . . ...
6 Net rental income or {loss) from personal
DIAPEMTY ettt -
7 Other investmentincome .. . A 14 21450,
8 Gain or (loss) from sales of assets other
than inventory e, 14 127485.
9 Netincome or (loss) from special events ... .
10 Gross profit or (less) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (&) L.t 0.1 962659. 0.
13 Total. Add line 12, columns (b), (d), ANG Y ... ..o 13 962659.
(See worksheet in line 13 instructions to-verify calculations.)

Part XV-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column.(g) of Part XV-A coniributed importantly to the accomplishment of
the foundation's exempt purpases {other than by providing funds for such purposes).

223621 12-08-22 Form 990-PF (2022)
13,
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Form 990-PF {2022 OUTCALT FOUNDATION 20-7432649 Pageis

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
* Exempt Organizations

1 Did the arganization directly or indirectly engage in any of the following with any other organization described in section 501(c) i Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? v R
a Transfers from the reparting foundation to a noncharitable exempt organization of; A
(1 BN et e e et s e oo 1a(1) X
(2) OWBIASSBIS ittt s s oo s eeee oo 1802 X
b Other transactions: ‘ .
(1} Sales of assets to a noncharitable exempt organization b X
(2) Purchases of assets from a noncharitable exempt organization . ... ... b X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements OO OOV BOSOT | 1) X
(5) L0ans or l0an QUArantees .._..._._.__.............c._....cccooioioies oo eoeseeeeoee oo | 1B(B) X
(8) Performance of services or membership or fundraising solicitations ... .. | X
& Sharing of facilities, equipment, mailing lists, other assets, or paid employees ... ... ... .~~~ @ |1 X
d Itthe answer to any of the above is “Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d} the value of the goods, other assets, or services received.
(a)Line no, {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) (other than section 504c)(3)) orinsection 5279 e T Y es No
b If*Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Dascription of relationship

N/A

P 5 0 j b f ki Il ————
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best o my knowledge Moy he NS Glscuss s 1

Sian and bejlef, L is true, comect, and complete. Declaration of preparer (other than taxpayer) i based on all information of which preparer has any knowledge. raturn with the preparer
9 - 5 shown below? Ses instr.
Here e W | $/46/23 rrusTEE [(X]Yes L_JNo
T

ignature of officer or trustee Date” o~ Title

Print/Type preparer's name ;ate Check if [PTIN
2 self- employed
Paid CAROLYN M KAWANABE“" 05/23/23 P00289368
Preparer (fimsname CAROLYN M KAWANAB  CPA Firm'sEN 84-1094429
Use Only
Firm'saddress PQ BOX 204
ALAMOSA, CO 81101 Phoneno. (719) 589-0155

Form 990-PF (2022)

223822 12-08-22
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QUTCALT FOUNDATION

20-7432649

[Part XIV] Supplementary Information

3 __Grants and Contributions Paid During the Year [Continuation)

Recipient if recipient is an individual, X
show any relationship to Fn{u}dahc;n PUI’DOS? %f :ll,raﬂl or Amount
Name and address (h in any foundation manager status o contributien
ea (home or business) or substantial contributor recipient
COLORADO DEPT OF HUMAN SERVICES/CVCLC NONE GOV General operating
HOMELAKE RESIDENT BENEFIT FUND Bupport
PO BOX 97
HOMELAKE CO 81135 10000,
CREEDE EARLY LEARNING CENTER FONE BC General operatlng
PO Box 191 Bsupport
CREEDE, CO 81130 8000,
CREEDE REPERTORY THEATRE NONE PC General operating
PO BOX 269 [support
CREEDE, CO 81130 5000,
LA PUENTE HOME IRC, NONE PC General operating
PO BOX 12235 upport /VEGI/PALS
ALAMOSA, €O 81101 Erograms 60000,
LA PUENTE HOME INC, NONE BC eneral operating
PO BOX 818 upport for Kid's
ALAMOSA CO 81101 Place Program 175000,
MINERAL COUNTY PUBLIC HEALTH COUNCIL NONE SOV SUPPORT OF HEALTH AND
PO BOX 414 WELL-BEING OF THE
CREEDE, CO 81130 EENIORS IN THE SAN
LUIS VALLEY COLORADD 5000,
RORTHERNERS SENIOR CITIZENS ASSN INC NONE PC General operating
413 MAIN STREET %upport
LA JARA, CO 81140 5000,
SHRINERS HOSPITAL FOR CHILDREN NONE PC eneral operating
2900 ROCKY POINT DRIVE upport
TAMPA, FL 33607 5000,
SOUTH CENTRAL COLORADO SENIORS INC, NONE PC [Seneral operating
PO BOX 639 upport
ALAMOSA, CO 81101 1000,
TRI COUNTY SENIOR CITIZENS & HOUSING NONE PC General operating
INC, upport/Bullding/secur
311 WASHINGTON ST yatem upgrades
MONTE VISTA €O 81144 180370,
Total from continuationsheets ... 732570
223831
04-01-22
15
11470523 765291 20820 2022,03050 OUTCALT FOUNDATION 20820__ 1



. OUTCALT FOUNDATION 20-7432649
|.Part-XIV] Supplementary Information

3 _Grants and Contributions Paid During the Year {Continuation)
. -
Recipient If recipient is an individual, .
show any relationship to Fo;xr‘ldattofn Purpos? %f grant or Amount
N m i any foundation manager slalus o contribution
ame and address {hame or business) or substantial cantributar reciplent
UPPER RIO GRANDE ANIMAL SOCIETY NONE PC General operating
2825 SHERMAN AVE Bupport
MONTE VISTA,L CC 81144 5000
VETERANS COALITION OF THE SAN LUIS RONE 1de] General operating
VALLEY . Bupport
PO BOX 975
ALAMOSA CO 81101 50000,
ANTONITO SENIOR CITIZENS ASSOCIATION None . EC [General operating
PO BOX 296 lsupport
ANTONITO, CO B1120 5000,
ST, JUDE CHILDREN'S RESEARCH HOSPITAL VONE PC General operating
501 ST JUDE PLACE raupport
MEMPHIS, TN 38105 5000,
SAN LUIS VALLEY CQUNCIL OF ONE oV Lsaist with legal fees
GOVERNMENTS . for 1041 and IGA
PO BOX 300 Project
ALAMOSA CO _B1101 40000,
SAN LUIS VALLEY SCIENCE FAIR INC NONE PC General cperating
PG BOX 1420 support
ALAMOSA_ €O 81101 2000,
EXPONENT PHILANTHROPY NONE pC General operating
1720 N STREET NW Bupport
WASHINGTON, DC 20036 200,
HIGH VALLEY COMMUNITY CENTER INC NONE PC Beneral operating
595 GRAND AVE lsupport
DEL NORTE, CO 81132 35000,
MONTE VISTA COMMUNITY FUNDS NONE rC General operating
134 WASHINGTON STREET upport /Kids
MONTE VISTA, CO 81144 onnection program/MV
022 Fire Victims Fund 45000,

RIO GRANDE HEADWATERS LAND TRUST NONE PC General operating
PO BOX 444 upport
DEL NORTE, CQ 81132 2000,

Total from continuationgheets ... . o

223631
04-01-22
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QUTCALT FOUNDATION 20-7432649
rl"a'rrt' XIV| Supplementary Information

3 _Grants and Contributions Paid During the Year {Continuation)
¥ A
Recipient If recipient is an individual, . '
P show any relationship to Fo:ral}datn}n Purpos? %f ctl_rant or Amount
i any foundation manager stalus o contribution
Name and address {hom or business) or substantia! contributor recipient
WESTERN RIVERS CONSERVANCY NONE PC La Jara
71 SW OAK STREET, SUITE 100 Basin-Partnering for
PORTLAND, OR 97204 landscape-scale
conservation in the
io Grande headwaters, 30000,
ISABELLA DURGAN NONE Scholarship
PO BOX 292
SAN LUIS_ €O 81152 5000,
HALEY FAUCETTE \ NONE Scholarship
PO BOX 210
SANFORD, €O 81151 . 5000,
CONMER HOLMES NONE Scholarship
1023 W COUNTY ROAD 8 N
CENTER, CO 81125 5000,
AMYAS MAESTAS NONE Scholarship
PO BOX 1466
ALAMOSA €O 81101 5000,
JAELEA MAESTAS NONE Scheolarship
22057 COUNTY ROAD K.5
SAN PABLO, CO 81152 5000,
ANGELA MEDINA rONE Scholarship
PO BOX 226
SAN LUIS, CO 81152 5000,
COLTON MELLOTT ONE Bcholarship
180 PINTADA DRIVE
MONTE VISTA, CO 81144 5000,
KODIAK REIGEL ONE ' Bcholarship
27740 COUNTY RACD 65
MOFFAT, CO 81143 5000,
RENAE SINCLAIR ONE Scholarship
11363 5 HIGHWAY 285 |
ALAMOSA €O 81101 5000,
Total from continuation sheets ... ...

223631
04-01-22
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OUTCALT

FOUNDATION

.[PartXiV] Supplementary Information

20-7432649

3__ Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, . \
show any relationship to Fg{u{daltofn Purpuster %f %gant or Amount
i any foundation manager alus o contribution
Name and address (home or business) or substantial contributor recipient

LINDSEY TEMPLE NONE Scholarship

41150 COUNTY ROAD G

DEL NORTE, CO 81132 5000,

MTA ter KUILE-MILLER NONE Scholarship

9790 COUNTY ROAD ¥

LA JARA, CO 81140 5000,

Total from continuationshests ... BTN U PRV TP TSTSU TSP TP
223631
04-01-22
. 18
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OUTCALT FOUNDATION - 20-7432649

o

= _
Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

(a) (b) {c)
Revenue - Net Investment Adjusted
Source Per Books Income Net Income
SLV FEDERAIL BANK 379. 379.
Total to Part I, line 3 379. 379,
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
EDWARD JONES
#2168516 594043. 6. 594037. 594037,
EDWARD JONES ’
#2181519 167286, 51072. 116214. 116214,
EDWARD JONES
#2189819 54923, 27546. 27377. 273717.
VANGUARD #12942906 74936. 1152. 73784. 73784.
VANGUARD
#88103932042 11567. 9634, 1933. 1933.
To Part I, line 4 902755. 89410. 813345, 813345.
Form 990-PF Other Income " Statement 3

(a) (b) (e)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
ANDERSON LLC . 461. 461.
THOMAS GREG CURTIS 10871. 10871.
DENNIS CURTIS 5059. 5059.
PETER DEVINE 50589. 5059.
Total to Form 990-PF, Part I, line 11 +21450. 21450.
15 Statement(s) 1, 2, 3
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@UTCALT FOUNDATION

20-7432649

‘Form 950-PF

Other Professional Fees

Statement 4

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Bocks ment Income Net Income Purposes
THOMAS GREG CURTIS 2000. 0. 0.
EDWARD JONES/VANGUARD FEES 50750. 50750. 0.
To Form 990-PF, Pg 1, 1n 1l6c 52750. 50750. c.
Form 9%0-PF Taxes Statement 5
(a) (b) {c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES PAID 7179. 7179, 0.
FEDERAIL, EXCISE TAX 5806. 0. 0.
PROPERTY TAXES 2402. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 15387. 7179. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (@)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OFFICE EXPENSE 613. 0. 0.
INSURANCE 750. 0. g.
PAYROLL EXPENSES 15300. 0. 0.
DUES/SUBSCRIPTIONS 795, g. 0.
To Form 990-PF, Pg 1, 1ln 23 17458. 0. 0.

11470523 765291 20820
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OUTCALT FOUNDATION

20-7432649

Form S990-PF

U.S8. and State/City Government Obligations

Statement 7

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
VANGUARD SHORT-TERM INFLATION X
(VTIP) 500 SH 25978. 23355.
TRUST FOR US TREAS QBLIGS (TTOXX) X
127553.88 SH 127554, 127554.
Total U.S. Government Obligations 153532. 150909.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 153532, 1509009.
Form 990-PF Corporate Stock Statement 8

Fair Market

Description Book Value Value
AGCO Corp (AGCO) 1500 SH 85613. 208035.
AMERICAN AIRLINES (AAL) 2000 SH 36738. 25440.
APPLE (AAPL) 2020 SH 111329. 262459,
AT&T (T) 10000 SH 263266. 184100.
BLOCK H & R INC (HRB) 500 SH 12367. 18255,
BOEING CO (BA)1500 SH 193778, 285735,
BP SP ADR (BP) 7550 SH 263593. 263721.
BRIDGE BUILDER INT (BBIEX) 36886.855 SH 4029089. 395427.
BRIDGE BUILDER LARGE CAP GR (BBGLX) 42205.343 SH 640925, 721289,
BRIDGE BUILDER LARGE CAP VALUE (BBVLX) 50051.358
SH 564624. 751271.
BRIDGE BUILDER SMALL/MD CA (BBVSX) 17712.66 SH 176449. 219106.
BRIDGE BUILDER SMALLMID CA GROWTH (BBGSX)
13663.832 sSH 163361. 160550.
CAPITAL PRODUCT PTRS LP (CPLP_ 100 SH 1550. 1365.
CARNIVAL CORP (CCL) 500 SH 13530. 4030.
CATERPILLAR INC (CAT) 3250 SH 330934. 778570.
CHEVRON CORP (CVX) 9000 SH 1117260. 1615410.
CHIMERA INVESTMENT CORP (CIM) 1000 SH 12604. 55090.
CHOICE HOTELS INT (CHH) 15 SH 2273. 1690.
CISCO SYSTEMS INC (CSCO) 4000 SH 92400. 190560.
CITIGROUP INC (C) 1300 SH 62465. 58799.
COCA COLA CO (KO) 60000 SH 2443500, 3816600.
COTERRA ENERGY INC (CTRA) 4014.6 SH 120575. 98639.
DANAOS CORP (DAC) 35 SH 2485, 1843.
DELTA AIR LINES INC (DAL) 500 SH 24275, 16430.
DEVON ENERGY CORP (DVN) 344 SH 14168. 21159.
DFA INTERNATIONAL SMALL COM (DFISX) 2751.91 SH 46562. 47938.

21
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OUTCALT FOUNDATION

+DFA INTERNATIONAL VALUE FD (DFIVX) 2325.998 SH
DISCOVER FINANCIAL SERVICES (DFS) 1000 SH
DODGE & COX INTL STOCK FD (DODFX) 4391.753 SH
DOMINION ENERGY INC (D) 600 SH

DUKE ENERGY CORP (DUK) 5000 SH

ENBRIDGE INC (ENB) 492 SH

EQUINOR ASA (EQNR) 200 SH

GARMIN LTD (GRMN) 250 SH

GENERAL DYNAMICS CORP (GD) 170 SH

GENERAL MILLS INC (GIS) 2000 SH

GLOBAL SHIP LEASE INC (GSL) 100 SH

HOME DEPOT (HD) 1000 SH

IBM (IBM) 2400 SH

INTEL CORP (INTC) 2500 SH

JOHN HANCOCK FUNDS III (JVMRX) 1473.778 SH
JP MORGAN CHASE & CO (JPM) 3500 SH
JPMORGAN INCOME BUILDER FD (JNBAX) 38790.199 SH
JPMORGAN US GOVT MM (OGVXX) 114938.64 SH
KONTOOR BRANDS (KTB) 2100 SH

KROGER CO (KR) 4000 SH

LOCKHEED MARTIN (LMT) 120 SH

LOWES COS INC (LOW) 1010 SH

LTC PROPERTIES INC (LTC) 800 SH

MCDONALDS CORP (MCD) 1500 SH

MEDTRONIC PLC (MDT) 850 SH

MERCEDES-BENZ GROUP AG (MBGAF) 1247 SH
MERCK & CO INC (MRK) 4010 SH

MFS INTERNATIONAL VALUE FD (MINJX) 1707.079 SH
MICROSOFT (MSFT) 4500 SH

MONDELEZ INT (MDLZ) 1000 SH

MORGAN STANLEY (MS) 12000 SH

MOTOROLA SOLUTIONS INC (MSI) 499 SH
NEWMONT MINING CORP (NEM) 1000 SH

NORFOLK SOUTHERN CORP (NSC) 2500 SH
NORWEGIAN CRUISE LINE HOLDINGS (NCLH)500 SH
NOVARTIS AG SPONS ADR (NVS) 2500 SH

ONE GROUP HOSPITALITY INC (STKS) 158 SH

0-I GLASS INC (0OI) 2827 sH

PFIZER INC (PFE) 29505 SH

PHILIP MORRIS INT (PM) 1400 SH

PIMCO HIGH INCOME FD (PHK) 5000 SH

PNM RESOURCES (PNM) 10000 SH

RIVIAN AUTOMOTIVE INC (RIVN) 200 SH

SHELL PLC SP ADR (SHEL) 1100 SH

ROYCE PREMIER FD INT CL (RPFIX) 2328.907 SH
RYERSON HOLDING CORP (RYI) 52 SH

SMITH & WESSON BRANDS INC (SWBI) 200 SH
SOUTHWEST AIRLINES CO (LUV) 700 SH

SPIRIT AIRLINES INC (SAVE) 250 SH

TESLA INC (TSLA) 300 SH

THE JOINT CORP (JYNT) 24 SH

THE KRAFT HEINZ CO (KHC) 1000 SH

TROWE PRICE INT (TIDDX) 432.25 SH

TROWE PRICE INTL STOCK-I (PRIUX) 12801.217 SH

22
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22562.
55655.
181487.
49352,
367825,
19494.
5752.
8561.
30202.
104810.
2376.
79365,
436672.
66131.
30625,
216992.
395431,
114939,
64035,
S0061.
30565.
79411.
35327.
150101.
70138,
114475.
219976.
70434,
159965.
34750.
368100.
31225,
26055.
235938.
15145.
172434.
2504.
90704.
864050.
117320.
41084.
278450.
24998.
70394.
31833.
1352.
3466.
36650.
8125.
57400.
1980.
54306.
25838.
221573,

2022.03050 OUTCALT FOUNDATION

20-7432649

25074.
97830.
189328.
36792.
514950.
19237.
7162.
23073,
42179.
167700.
1665.
315860.
338136.
66075.
35960.
469350.
360749,
114939.
83979.
178320.
58373.
201232.
28424,
395295.
66062.
81554,
444910.
61011.
1079190.
66650.
1020240.
128597.
47200.
616050.
6120.
226800.
995,
46843.
1511836.
141694.
23650.
487900.
3686.
62645,
23801.
1574.
1736.
23569.
4870.
36954.
336.
40710.
24647.
210836.
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JUNTON PAC CORP (UNP) 4000 SH
US STEEL CORP (X)1000 SH
USCF MIDSTREAM ENERGY INCOME (UMI) 1000 SH

VANGUARD
VANGUARD
VANGUARD
VANGUARD

FTSE ALL WORLD EX (VSS) 567 SH

GROWTH & INCOME FD (VQNPX) 436.326 SH
GROWTH INDEX FD (VIGAX) 195.576 SH
HEALTH CARE FD (VGHAX) 2019.838 SH

VANGUARD HEALTH CARE VIPE (VHT) 500 SH
VANGUARD HIGH DIVD YD (VHYAX) 435.76 SH
VANGUARD INFORMATION TECH (VGT) 125 SH

VANGUARD LIFESTRATEGY MODERN (VSMGX) 405.515 SH

VANGUARD S&P ETF (VOO) 200 SH

VANGUARD SM-CAP VIPERS (VB) 100 SH
VANGUARD TOTAIL STOCK MKT (VTI) 100 SH
VERIZON COMM (VZ) 1000 SH

VF CORP (VFC) 1400 SH

VIATRIS INC (VTRS) 434 SH

WALMART STORES INC (WMT) 1000 SH

WALT DISNEY CO (DIS) 280 SH

WELLS FARGO & CO (WFC) 12000 SH

WENDY'S COMPANY (WEN) 2000 SH

XCEL ENERGY INC (XEL) 19500 SH

XPEL INC (XPEL) 35 SH

ZIONS BANCORP (ZION) 15000 SH

ALPHABET INC (GOOGL) 90 SH

AMAZON COM INC (AMZN) 300 SH

BROADCOM INC (AVGO) 20 SH

FORD MOTOR CO (F) 1000 SH

ISHARES GLOBAL CLEAN ENERGY (ICLN) 460 SH
JOHNSON & JOHNSON (JNJ) 100 SH
JPMORGAN CORE BD FD (PGBOX) 9722.846 SH
LIVENT CORP (LTHM) 500 SH

NVIDIA CORP (NVDA) 140 SH

PRINCIPAL MIDCAP FD (PMAQX) 4355.958 SH
SALESFORCE INC (CRM) 60 SH

TROWE PRICE MID-CAP GROWTH (RPMGX) 406.44 SH

TARGET CORP (TGT) 70 SH
UNITED AIRLINES HOLDINGS (UAL) 500 SH
WARNER BROS DISCOVERY INC (WBD) 2419.17 SH

Total to Form 990-PF, Part II, line 10b

23
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378010. 828280.
26815. 25050.
23862. 33480.
72836. 58293.
15500. 21031.
11103. 214585.
185077. 181462.
95435. 124025.
10000. 14219.
49956, 39926.
10000. 11127.
66877. 70268.
22905. 18354.
15310. 19119.
46050. 39400.
71866. 38654.
5914. 4830.
76420. 141790.
29740. 24326.
590700. 495480.
16700. 45260.
619280. 1367145.
2555, 2102.
436650. 737400.
9972. 7941.
37875. 25200.
11583. 11183.
17500. 11630.
9926. 9131.
16500. 17665,
100238. 88201.
10166. 9935.
19550. 20460.
163402. 136037.
9484. 7955,
41016. 36055.
10671. 10433.
15450. 18850.
80785. 22834.
16729605. 25224365.
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'Form 990-PF Corporate Bonds

Statement 9

Fair Market

Description Book Value Value
BLACKROCK FD V HIGH YD BD (BRHYX) 35128.779 sH 258471. 233255.
BRIDGE BUILDER CORD BOND FUND (BBTBX)
113882.603 SH 1169856. 1004445.
BRIDGE BUILDER CORE PLUS BOND (BBCPX) 144616.037
SH 1479932. 1258160.
JPMORGAN CORE PLUS BD A (ONIAX) 32245.316 SH 268661. 229587.
JPMORGAN HIGH YIELD FD CL: A (OHYAX) 24466.506 SH 166687. 149001.
JPMORGAN LIMITED DURATION BD (ONUAX) 5332.137 SH 53360. 51242.
JPMORGAN MORTG BKD SECS FD (OMBAX) 7333.002 SH 85097. 75090,
JPMORGAN SHORT DURATION (JSDHX) 36644.875 SH 346383. 326506.
PGIM HIGH YIELD BD FD (PHY(QX) 8080.907 SH 43388, 36687.
HARTFORD WORLD BOND FD (HWDFX) 9387.694 SH 93220. 93971.
JPMORGAN INCOME FD CL A (JGIAX) 35885.167 300000. 295694,
PIMCO INTERNATIONAL BD (PFORX) 2576.934 SH 24862. . 23965.
Total to Form 990-PF, Part II, line 1l0c 4289917. 3777603.
Form 990-PF OCther Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
VACANT LAND-TRACT 4 STOCKTON FMV
ALAMOSA CO ; 24000. 47500.
VACANT LOT #11 CARROLL ADDN ALAMOSA FMV
Cco : 98247. 67500.
VACANT LOT #12 CARROLL ADDN ALAMOSA FMV
CcO 82498, 60000.
Total to Form 990-PF, Part II, line 13 204745, 175000.

Form 990-PF Other Assets

Statement 11

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value
DIVIDENDS RECEIVABLE 240. 23266. 23266.
To Form 990-PF, Part II, line 15 240. 23266. 23266,

24
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“Form 990-PF - Grant Application Submission Information Statement 12
Part XIV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

CAROLYN M KAWANABE
PO BOX 1925
ALAMOSA, CO 81101

Telephone Number Name of Grant Program

(719) 589-0155 OUTCALT FOUNDATION SCHOLARSHIP PROGRAM

Email Address

carolyn@kawanabecpa.com

Form and Content of Applications

OUTCALT FOUNDATION SAN LUIS VALLEY STUDENT ACHIEVEMENT SCHOLARSHIP
OUTCALT FOUNDATION SAN LUIS VALLEY WORKFORCE DEVELOPMENT SCHOLARSHIP

Any Submission Deadlines

MARCH 15TH

Regtrictions and Limitations on Awards

COLORADO HIGH SCHOOL SENIORS GRADUATING FROM A SAN LUIS VALLEY INSTITUTION
OF SECONDARY EDUCATION AND POST HIGH SCHOOL STUDENTS WHO HAVE GRADUATED
FROM A SAN LUIS VALLEY INSTITUTION OF SECONDARY EDUCATION. THE FUNDS
AWARDED ARE TO BE USED FOR TUITION, MANDATORY FEES, COURSE-RELATED EXPENSES
AND REASONABLE LIVING EXPENSES INCURRED TO ATTEND AN ACCREDITED COLLEGE,
UNIVERSITY, JUNIOR COLLEGE, CAREER AND/OR TECHNICAL EDUCATION PROGRAM
WITHIN THE UNITED STATES.

25 Statement(s) 12
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